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Independent Audiors Report

To the Members of Del Monte Foods India (North) Private limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Del Monte Foods India (North) Private limited (the
“Company”) which comprise the balance sheet as at 31 March 2026, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its profit and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information (or another title if appropriate, such as “Information Other than the Financial

Statements and Auditor’s Report Thereon”)

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s directors' report, but does not include
the financial statements and auditor’s report(s) thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
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Independent Auditor’s Report (Continued)
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Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
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ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The financial statements of the Company for the year ended 31 March 2025 were audited by the
predecessor auditor who had expressed an unmodified opinion on 19 May 2025.

Report on Other Legal and Regulatory Requirements

1. As required by thé Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e. On the basis of the written representations received from the directors as on 01 April 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026
from being appointed as a director in terms of Section 164(2) of the Act.

. the qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
_ the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 38 (vi) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies). including foreign entities (‘Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
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directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(i) The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 38 (vii) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Uitimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

. representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility that has been enabled from 21 April 2025 onwards except that audit trail was not enabled
at the database level to log any direct data changes. Except for the period from 1 April 2025 to
20 April 2025, the audit trail facility has been operating effectively throughout the year for all
relevant transactions recorded in the software and we did not come across any instance of audit
trail feature being tampered with during the course of our audit. Additionally, except where audit
trail was not enabled in the previous years, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBS Rand Co
Chartered Accountants
Firm’'s Registration No.:128510W

Digitally signed by ARPAN
ARPAN SHANTILAL JAIN

SHANTILAL JAI 3322;026.05.06 21:137

Arpan Jain

Partner

Place: Gurugram Membership No.: 125710
Uate: Ub May 2026 . ICAl UDIN:28 1257 [ONUDSDH8454
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods India (North) Private limited for the year ended 31 March

2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

() (a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangibie assets. Accordingly, the provisions of paragraph

() (b)

(©

(d)

(e)

(ii) (@)

(b)

(i)

(iv)

V)

3(i)(a)(B) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of 3 years. In accordance with this programme, certain property,
plant and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No discrepancies/discrepancy were/was noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, except goods-in-transit has been physically verified by the management during
the year.For goods-in-transit subsequent evidence of receipts has been linked with inventory
records. In our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii}(a) to 3(iii)(f) of the Order are not applicable to the
Company.

Mocording to the information and explanations given to 11s and an the hasis of aur examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (‘the Act) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods India (North) Private limited for the year ended 31 March
2026 (Continued)

(vi)

(vii) (a)

(b)

(vii)

(x) (a)

(b)

(©

(d)

(e)

()

() (@)

(b)

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues have been regularly deposited by the Company with the
appropriate authorities.

According to the information and explanations given-to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2026 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

in our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(e) is not
applicable.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(f) is not
applicable.

The Company has not raised any moneys by way of initial public offer or further pubiic offer
(inciuding debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods India (North) Private limited for the year ended 31 March
2026 (Continued)

(xi) (a)

(b)

(©

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

(©

(d)

(xvii)

(xviii)

(xiX)

of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government,

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a wholly owned subsidiary of a public Company and accordingly the
requirements as stipulated by the provisions of Section 177 of the Act are not applicable to the
Company. In our opinion and according to the information and explanations given to us and on
the basis of our examination of records of the Company, transactions with the related parties
are in compliance with Section 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-|A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi){b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as defined in the regulations made by the Reserve Bank
of India). Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has heen no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicabie.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods India (North) Private limited for the year ended 31 March
2026 (Continued)

its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForB S Rand Co
Chartered Accountants
Firm’'s Registration No.:128510W
AR PAN Digitally signed by ARPAN

SHANTILAL JAIN

SHANTILAL JAIN Date: 2026.05.06 21:13:47 +05'30

Arpan Jain

- Partner

Place: Gurugram Membership No.: 125710
Date: 06 May 2026 ICAI UDIN:26125710NUDSDH8454
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Annexure B to the Independent Auditor’s Report on the financial statements
of Del Monte Foods India (North) Private limited for the year ended 31 March
2026

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(i) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Del Monte Foods
india (North) Private limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”). -~

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
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Annexure B to the Independent Auditor’s Report on the financial statements
of Del Monte Foods India (North) Private limited for the year ended 31 March
2026 (Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForB S Rand Co
Chartered Accountants
Firm’'s Registration No.:128510W

ARPAN Digitally signed by ARPAN

SHANTILAL JAIN

SHANTILAL.JAIN Dpate: 2026.05.06 21:14:20 +0530

Arpan Jain

Partner

Place: Gurugram Membership No.: 125710
Date: 06 May 2026 ' ICAI UDIN:26125710NUDSDH8454
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Del Monte Foods India (North) Private Limited
CIN U15490TS2019PTC206103
Notes to the financial statements for the year ended 31 March 2026

1.1 CORPORATE INFORMATION

Del Monte Foods India (North) Private Limited (‘the Company’) was incorporated on 08
November 2019 having CIN UI15490TS2019PTC206103. The Company is a wholly owned
subsidiary of Del Monte Foods Private Limited. The registered office of the Company is located
at Ground Floor, Near Training Area, 31, Sarojini Devi Road, Secunderabad-500003, Hyderabad,
Telangana, India.

The operations of the Company mainly comprise of manufacturing of processed food for selling
to the consumers across Indian and International markets.

1.2 BASIS OF PREPARATION:
i) Statement of Compliance

These financial statements comprise the Balance Sheet as at 31 March 2026, the statement of
profit and loss, the statement of cash flows and statement of Changes in Equity along with notes
to the financial statements for the period 01 April 2025 to 31 March 2026 which have been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read
with the relevant Companies (Indian Accounting Standards) Rules as amended from time to time
and other relevant provisions of the Act.

The financial statements are approved for issue by the Company’s Board of Directors on 06" May
2026.

Details of the Company’s material accounting policies, including changes thereto, are
summarized below.

ii) Functional and presentation currency

These financial statements are presented in Indian rupees (INR) which is also the Company’s
functional currency. All amounts have been rounded-off to the nearest Crores up to two places of
decimal, unless otherwise indicated. Number of shares, face value of share and earnings per share
are presented in Indian Rupees.

iii)Basis of measurement

These financial statements have been prepared on historical cost conventions and on an accrual
basis except for the following:

- certain financial instruments that are measured at fair value.

- fair value of plan assets less present value of defined benefit obligation and

- share-based payments liability measured at grant date fair value

Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services. Fair value is the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants at the measurement date,
regardless of whether that price’ is directly observable or estimated using another valuation
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technique. In estimating the fair value of an asset or liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level
1,2, or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are described
as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level | that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement is categorised in
its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement.

For changes that have occurred between levels in the hierarchy during the year the Company
reassesses categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

iv)Use of estimates and judgements

The preparation of these financial statements requires the use of certain critical accounting
estimates and judgements. It also requires the management to exercise judgement in the process
of applying the Company’s accounting policies which may affect the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting
estimates is recognized prospectively.

Judgements

Information about judgements made in applying accounting policies that have the most significant
effects on the amounts recognized in the financial statements is included in the following notes:

a. Lease classification- whether the Company is reasonably certain to exercise the extension
options (refer note 27).

b. Revenue recuguilivu- whether revenue fivi sale ul products is tecugiised uver time or at a
point in time (refer note 16).



Del Monte Foods India (North) Private Limited
CIN U15490TS2019PTC206103
Notes to the financial statements for the year ended 31 March 2026

v)

Assumptions and estimation uncertainties

. Assessment of useful life of property, plant and equipment and intangible asset.

. Impairment assessment of financial assets (trade receivables) and non-financial assets.

. Estimation of obligations relating to employee benefits: key actuarial assumptions.

. Valuation of Inventories: estimate of obsolescence.

. Recognition and measurement of provision and claim and contingencies: Key assumption
about the likelihood and magnitude of an outflow of resources.
Allowance for expected credit losses.

g. Recognition of deferred tax assets: availability of future taxable profit against which

deductible temporary differences and tax losses carried forward can be utilized.

o o6 o

]

Operating cycle

Based on the nature of products / activities of the Company and the normal time involved between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.

2. MATERIAL ACCOUNTING POLICIES
2.1 Property, plant and equipment and capital work-in-progress
(i) Recognition and Measurement

The cost of an item of property, plant and equipment is recognized as an asset if, and only if it is
probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably.

Property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises of purchase price taxes, duties,
borrowing costs if capitalization criteria are met and, directly attributable cost of bringing the
asset to its working condition for the intended use. Any trade discounts and rebates are deducted
in arriving at the purchase price. When significant parts of plant and equipment are required to
be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of the asset
and is recognised in the Statement of Profit and Loss on the date of disposal or retirement.

Capital Work in progress: Cost of assets not ready for intended use, as on the balance sheet
date, is shown as capital workin- progress. Advances given towards acquisition of fixed assets
outstanding at each balance sheet date are disclosed as other non-current assets.

(i) Subsequent Expenditure:

Subsequent costs are capitalised on the carrying amount or recognised as a separate asset, as
appropriate, only when future economic benefits associated with the item are probable to flow to
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the Company and cost of the item can be measured reliably. All other expenditure is recognised
in profit or loss as incurred.

Transitior to IND AS: The cost of property, plant and equipment as at I April 2016, the
Company’s date of transition to Ind AS, was determined with reference to its carrying value
recognised as per the previous GAAP (deemed cost) as at the date of transition to Ind AS.

(iii) Depreciation:

Depreciation on property, plant and equipment is calculated on a straight-line basis using the
rates arrived at based on the useful lives estimated by the management. The life of the asset has
been assessed taking into account the nature of the asset, the estimated usage of the asset, the
operating conditions of the asset, past history of replacement, anticipated technological changes,
manufacturer’s warranties and maintenance support, etc. Depreciation on additions/ disposals is
provided on a pro-rata basis i.e. from/ upto the date on which asset is ready for use/ disposed off.

The range of estimated items useful life of items of property plant and equipment are as follows:

Assets Management estimates of useful | Useful life as per Schedule 11
life of assets in years (in Years)

Plant and equipment 1- 21 years 15 years

Computets 3-6 yeats 3 years

Office equipment 1- 5 years 5 years

Furniture and fixtures 1-10 years 10 years

Buildings 5-30 years 60 years

Freehold land is not depreciated.

Based on internal assessment and technical evaluation, the management believes that its estimates
of useful lives as given above best represent the period over which management expects to use
these assets.

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial period end and adjusted prospectively, if appropriate.

(iv)  Impairment of non-financial assets

At each Balance Sheet date, the Company reviews its non-financial assets to determine whether
there is any indication that those assets suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of impairment
loss. Recoverable amount is the higher of an asset’s net selling price and value in use. Assets that
do not generate independent cash flows are grouped together into cash generating units (CGU). In
assessing value in use, the estimated future cash flows expected from the continuing use of the
asset/CGU and from its disposal are discounted to their present value using a discount rate that
reflects the current market assessments of time value of money and the risks specific to the
asset/CGU.
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An impairment loss is recognized whenever the carrying amount of an asset or its cash generating
unit exceeds its recoverable amount. Impairment losses are recognized in profit or loss. An
impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed
the carrying amount that would have been determined net of depreciation or amortisation, if no
impairment loss had been recognised.

v) Government grants and subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that
the Company will comply with the conditions attached to them, and the grant/subsidy will be
received.

Government grants where primary condition is that Company should purchase, contract or
otherwise acquire capital assets are recognized as reduced carrying value of the asset and
transferred to profit and loss over useful life of the depreciable asset by way of a reduced
depreciation charge. :

Government grants in the form of assistance by government in the form of transfer of resources
to the Company in return for future compliance with certain conditions relating to the operating
activities of the Company are recognised as deferred revenue in the Balance Sheet and transferred
to the Profit and Loss, based on the fulfillment of related export obligation.

(vi)  Inventories

Inventories are valued at the lower of cost and net realisable value after providing for
obsolescence and other losses, where considered necessary. The basis of valuation of each
category of inventory is described below:

Raw materials, packing material, consumables, stores and spares:

Cost is determined on a moving weighted average basis and includes purchase prices and all
applicable costs incurred in bringing the items to their present location and condition.

Work-in-progress and finished goods:

Cost includes direct materials and labour and a proportion of manufacturing and other overheads
based on normal operating capacity of the Company.

Net realisable value is the estimated selling price for inventories, less estimated costs of
completion and costs necessary to make the sale. The net realisable value of work-in-progress is
determine with reference to the selling prices of related finished goods. Raw materials,
components and other supplies held for use in the production of finished products are not written
down below cost except in cases when a decline in the price of materials indicates that the cost
of finished products shall exceeds the net realisable value.

The comparison of cost and NRV is made on item-by-item basis.
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(vii) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and
financial liabilities are initially recognised when the Company becomes a party to the contractual
provisions of the instrument.

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. A trade receivable without a significant financing component
is initially measured at the transaction price.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

e Debt instruments at amortised cost;
e Debt instruments at fair value through other comprehensive income (FVTOCI);

e Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL); and

o Equity instruments measured at fair value through other comprehensive income (FVTOCI).

Debt instruments at amortized cost
A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows; and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

This category is most applicable to the Company. After initial measurement, such financial assets
are subsequently measured at amortized cost using the Effective Interest Rate (“EIR”) method.
Amortized cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
iotne in e Stalement ol Prufit and Luss. The lusses atisiug (vt immpaivment are (ecognized
in the Statement of Profit and Loss. This category generally applies to trade and other receivables.
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Debt instrument at FVTOCI
A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets; and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCT category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCI). However, the Company recognizes interest income, impairment losses and
reversals and foreign exchange gain or loss in the Statement of Profit and Loss. On derecognition
of the asset, cumulative gain or loss previously recognized in OCI is reclassified from the equity
to Statement of Profit and Loss (P&L). Interest earned whilst holding FVTOCI debt instrument
is reported as interest income using the EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is considered only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch”).

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Equity Investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading are classified as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the
amounts from OCI to Statement of Profit and Loss, even on sale of investment. However, the
Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value. All changes
in fair value including dividend are recognized in the Statement of Profit and Loss.
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Derecognition

A financial asset is de-recognized only when:

e the rights to receive cash flows from the asset have expired, or

e the Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
*pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transfetred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognize
the transferred asset to the extent of the Company’s continuing involvement. In that case, the
Company also recognizes an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g. loans and
deposits; and

b) Loan commitments which are not measured as at FVTPL.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on
trade receivables. The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime expected
credit losses at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month expected credit loss (ECL) is
used to provide for impairment loss. However, if credit risk has increased significantly, lifetime
ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there
is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12-month ECL.
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Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash
shortfalls), discounted at the original EIR.

The Company assumes that the credit risk on a financial asset has increased significantly if it is
more than 90 days past due. A financial asset is considered in default when the debtor is unlikely
to pay the Company in full or the financial asset is 180 days past due.

The Company uses a provision matrix to determine impairment loss allowance on portfolio of its
trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes in the forward-
looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the Statement of Profit and Loss. This amount is reflected under the head
other expenses in the Statement of Profit and Loss. For the financial assets measured as at
amortized cost, contractual revenue receivables, ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the Balance Sheet. The allowance reduces the
net carrying amount. Until the asset meets write-off criteria, the Company does not reduce
impairment allowance from the gross carrying amount.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings or payables, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of

repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge
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relationships as defined by Ind AS 109.
Gains or losses on liabilities held for trading are recognized in the Statement of Profit and Loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
own credit risks are recognized in OCI. The gain/loss are not subsequently transferred to
Statement of Profit and Loss. However, the Company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognized in the Statement of
Profit and Loss.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the Statement of Profit and Loss.

Reclassification

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business mode! for managing those assets.
If the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the
change in business model. The Company does not restate any previously recognized gains, losses
(including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are off-set, and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

(viii) Fair value measurement

The Company measures financial instruments, such as derivatives at fair value at each Balance
Sheet date.

Valuation Techinque

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant vbservable
inputs and minimising the use of unobservable inputs.
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Fair Value Hierarchy

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or Indirectly observable.

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be re-measured or re-assessed as per the Company’s accounting
policies. For this analysis, the management or its expert verifies the major inputs applied in the
latest valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the changes have occurred.

(ix)  Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the consideration
received or receivable as per the contract with the customer.

Sale of products

Revenue is recognised on transfer of control of the goods to the customer, which generally
coincides with the delivery of goods to the customers. Revenue from sales of goods is measured
at the consideration received or receivable, net of returns and allowances, trade discounts and
volume rebates, if any, recognised at point in time.

Other Income
Recognition of interest income or expenses is recognized using the effective interest rate (EIR)
method. The "effective interest rate" is the rate that exactly discounts estimated future cash

payments or receipts through the expected life“of the financial instrument to:

a. the gross carrying amount of financial asset; or
b. the amortized cost of financial liability
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x) Foreign currencies

Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the
transaction except revenue and purchases which are recognised based on exchange rate prevailing
on the first working day of the month. Monetary items are restated at the foreign exchange rates
at the reporting date. Resultant exchange differences arising on payment or translation are
recognised as income or expense in the period in which they arise.

Net foreign exchange gain is disclosed under “Other Income”, unless directly attributable to
finance cost or operating revenue.

(xi) Employees benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity,
compensated absences and performance incentives.

a) Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised during the period when the employees render
the service. These benefits include salaries, wages and performance incentive.

b) Defined contribution plans

The Company's contribution to Provident Fund and Employee State Insurance Scheme (ESI) are
considered as defined contribution plans and are charged as an expense as they fall due based on
the amount of monthly contributions required to be made towards Government administered
provident fund and ESI and when services are rendered by the employees.

¢) Defined benefit plans

For defined benefits plans in the form of gratuity, the cost of providing benefits is determined
using the project unit credit method, with actuarial valuation being carried out at the end of each
reporting period by a qualified, independent actuary. Ré-measurement, comprising actuarial
gains and losses is recognised immediately in the Balance Sheet with a charge or credit
recognised in other comprehensive income in the period in which they occur. Re-measurement
recognised in the other comprehensive income is reflected immediately in retained earnings and
is not reclassified to profit and loss. Past service cost is recognised in the profit and loss in the
period of a plan amendment.

Net interest is calculated by applying the discount rate determined by reference to market yields
at the end of the reporting period on government bonds. This rate is applied on the net defined
benefit liability, both as determined at the start of the reporting period, taking into account any
changes made in the net defined liability during the period as a result of benefit payments.

Defined benefit costs are categorised as follows:

(a) service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements).

(b) net interest expense or income; and

(c) remeasurement
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The Company presents the first two components of defined benefit costs in the Statement of Profit
and Loss in the line item 'Employee benefits expense'. ‘Curtailment gains and losses’ are
accounted for as past service costs.

The retirement benefit obligation recognised in the Balance Sheet represents the actual deficit or
surplus in the Company's defined benefit plans. Any surplus resulting from this calculation is
‘limited to the present value of any economic benefits available in the form of refunds from the
plans or reductions in future contributions to the plans.

Compensated absences which are expected to be utilised within twelve months after the end of
the period in which the employee renders the related service are recognised as a short-term
provision at the present value of the defined benefit obligation as at the Balance Sheet date. The
obligation is measured annually by a qualified actuary using the projected unit credit method.
Remeasurements are recognized in profit or loss in the period in which they arise.

d) Termination benefits

A liability for a termination benefit is recognised at the earlier of when the Company can no longer
withdraw the offer of the termination benefit and when the Company recognises any related
restructuring costs. If benefits are not expected to be settled wholly within 12 months of the
reporting date, then they are discounted.

(xii) Taxes

Income-tax comprises current tax and deferred tax. It is recognized in the statement of profit and
loss except to the extent that it relates to an item recognized directly in equity or in other
comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. The amount
~of current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any related to income taxes. It is measured using tax rates (and tax
laws) enacted or substantively enacted by the reporting date.
Income tax assets and current tax liabilities are offset only if there is a legally enforceable right to
set-off the recognized amounts, and it is intended to realize the asset and settle the liability on a
net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred
tax assets are generally recognized for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary
differences can be utilized. If the amount of taxable temporary differences is insufficient to
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recognize a deferred tax asset in full, then future taxable profits, adjusted for reversals of existing
temporary differences, are considered based on the business plans of the Company.

Deferred tax assets and liabilities are not recognized if the temporary difference arises from the
initial recognition (other than in a business combination) of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit.

Deferred tax assets recognized or unrecognized are reviewed at each reporting date and are
recognized / reduced to the extent that it is probable / no longer probable respectively that the
related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is
realized or the liability is settled, based on the laws that have been enacted or substantively enacted
by the reporting date. The measurement of deferred tax reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current
tax liabilities and assets, and they relate to income tax levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets
on a net basis or their tax assets and liabilities will be realized simultaneously.

(xiii) Cash and cash equivalents

Cash and cash equivalent comprises cash on hand, in bank, demand deposits with bank and
other short-term highly liquid investment (with an original maturity of three months or less
from the date of acquisition) that are readily convertible into known amounts of cash and
which are subject to insignificant risk of changes in value:

(xiv) Provisions (Other than employee benefits)

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Expected future operating losses are not provided for.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognized as an asset if it is virtually certain that

reimbursement will be received, and the amount of the receivable can be measured reliably.

Provisions are reviewed at each balance sheet date.



Del Monte Foods India (North) Private Limited
CIN U15490TS2019PTC206103
Notes to the financial statements for the year ended 31 March 2026

(xv) Earnings per share

- Basic Earnings Per Share

Basic earnings per share (EPS) is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year.

- Diluted Earnings Per Share

Diluted EPS amounts is calculated by dividing the profit or loss attributable to equity holders of
the Company (after adjusting the corresponding income/charge for dilutive potential equity
shares) by the weighted average number of equity shares outstanding during the year plus the
weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

(xvi) Leases

The Company assesses whether an arrangement is (or contains) a lease is based on the substance
of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if
fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified
in an arrangement.

As at the date of commencement of the lease, the Company recognises a right of use asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for the leases
with a term of twelve months or less (short term leases) and leases of low value assets. For these
short-term and low value leases, the Company recognises the lease payments as an operating
expense on a straight-line basis over the period of lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of
the lease term, Right-of-use assets and lease liabilities includes these options when it is reasonably
certain that they will be exercised. The Right-of-use asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remove the underlying asset or to restore the underlying asset or the site on which
it is located, less any lease incentives received. They are subsequently measured at cost less
accumulated depreciation and impairment losses. Right of use assets are depreciated from the
commencement date on a straight-line basis over the shorter of lease term and estimated useful
life of the assets. The lease liability is initially measured at amortised cost at the present value of
the future lease payments. The lease payments include fixed payments (including in-substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates. Lease liabilities are re-measured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment of whether it
will exercise an extension or a termination option.

Lease liability and Right-of-use asset have been separately presented in the Balance Sheet and
lease payments have been classified as financing eash flows in statement of cash flows.



Del Monte Foods India (North) Private Limited
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Notes to the financial statements for the year ended 31 March 2026

2.2

2.2.1

(xvii) Contingent liabilities

Contingent liability is a possible obligation arising from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity or a present obligation that arises from past events but is
not recognized because it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation or the amount of the obligation cannot be
measured with sufficient reliability. The Company does not recognize a contingent liability but
discloses its existence in the financial statements.

Contingent liabilities are reviewed at each balance sheet date.
(xviii) Contingent assets

Contingent asset is not recognized in financial statements since this may result in the recognition
of income that may never be realized. However, when the realisation of income is virtually
certain, then the related asset is not a contingent asset and is recognized.

Contingent assets are reviewed at each balance sheet date.

Critical accounting judgments and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 2.1 above,
the directors of the company are required to make judgments, estimates and assumptions about
the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from the estimates.

The estimates and underlying assumptions are required on ongoing basis. Revision to accounting
estimates is recognized in the period in which the estimates is required if the revision affects only
that period, or in the period of the revision and future periods if the affects both current and future
periods.

Critical judgments in applying accounting policies

The following are the critical judgments, apart from those involving estimations (refer note 2.2.2
below) that the directors have made in the process of applying the Company’s accounting policies
and that have the most significant effect on the amounts recognized in the financial statements.

Contingent liabilities

In the normal course of business, contingent liabilities may arise from litigations and other claims
against the Company. Where the potential liabilities have a low probability of crystallizing, such
liabilities are disclosed in the notes but are not provided for in the financial statements. Although
there can be no assurance regarding the outcome of the legal proceedings, management does not
expect them to have a materially adverse impact on the financial position or profitability of the
Company.



Del Monte Foods India {(North) Private Limited
. CIN U15490TS2019PTC206103
Notes to the financial statements for the year ended 31 March 2026

2.2.2

Contingent assets

Contingent asset is not recognized in financial statements since this may result in the recognition
of income that may never be realized. However, when the realization of income is virtually
certain, then the related asset is not a contingent asset and is recognized.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period, are described below. The
Company has based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control
of the Company. Such changes are reflected in the assumptions when they occur.

i) Allowance for doubtful receivables

Trade receivables do not carry any interest and are stated at their nominal value as reduced by
appropriate allowances for estimated irrecoverable amounts. Estimated irrecoverable amounts
are based on the ageing of the receivable balances and historical experience adjusted for forward-
looking estimates. Individual trade receivables are written off when management deems them not
to be collectible.

ii) Impairment of property, plant and equipment, intangible asset and capital work-in-
progress

The carrying amounts of the Company’s property, plant and equipment, intangible asset and
capital work-in-progress are reviewed at the end of each reporting period to determine whether
there is any indication of impairment. If any such indication exists, then the asset’s recoverable
amount is estimated.

iii) Provision for obsolete inventory

The Company teviews the inventory ageing on a periodic basis. The purpose is to ascertain
whether any allowance is required to be made in the financial statements for any obsolete and
slow-moving items. The Company has determined that adequate allowance for obsolete and
slow-moving inventories have been made in the financial statements.

iv) Useful lives of property, plant and equipment’s (‘PPE’) and intangible assets

The Company reviews the estimated useful lives and residual value of PPE at the end of each
reporting period. The factors such as changes in the operating conditions of the asset, anticipated
technological changes and past history of replacement, could significantly impact the economic
useful lives and the residual value of the assets. Consequently, the future depreciation charge
could be revised and thereby could have an impact on the profit of the future period.
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Notes to the financial statements for the year ended 31 March 2026

v) Defined benefits plans

The cost of the defined benefit plans and the present value of the defined benefit obligation
(‘DBQ’) are based on actuarial valuation using the projected unit credit method. An actuarial
valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate; future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.

vi)Income taxes

Deferred tax assets are recognized to the extent that it is regarded as probable that deductible
temporary differences can be realized. The Company estimates deferred tax assets and liabilities
based on current tax laws and rates and in certain cases, business plans, including management’s
expectations regarding the manner and timing of recovery of the related assets. Changes in these
estimates may affect the amount of deferred tax liabilities or the valuation of deferred tax assets
and thereby the tax charge/ credit in the Statement of Profit and Loss.

vii) Share Based Payments

Employees of the Company receive remuneration in the form of share-based payments in
consideration of the services rendered. Under the equity settled share based payment, the fair
value on the grant date of the awards given to employees is recognised as ‘employee benefit
expenses’ with a corresponding increase in equity over the vesting period. The fair value of the
options at the grant date is calculated by an independent valuer basis Black Scholes model. At
the end of each reporting period, apart from the non-market vesting conditions, the expense is
reviewed and adjusted to reflect changes to the level of options expected to vest.

viii) Contingent liabilities

In the normal course of business, contingent liabilities may arise from’litigations and other claims
against the Company. Where the potential liabilities have a low probability of crystallising, such
liabilities are disclosed in the notes but are not provided for in the financial statements. Where the
probability is high, a provision is made for potential liability on a best estimate basis. In case the
probability is remote, no provision or disclosure is made.

2.3 RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. Ind
AS 1 - Presentation of Financial Statements - If a covenant breach occurs on or before the
reporting date and the liability becomes payable on demand, it must be classified as current, even
if the lender subsequently agrees not to demand repayment. It is classified as current because, at
the reporting date, the entity does not have the right to defer settlement for at least 12 months.
However, if the lender has already provided—Dby the reporting date—a grace period extending at
least 12 months beyond that date, during which thc breach can be rectificd and repayment cannot
be demanded, the liability is classified as non-current. This amendment is to be applied
retrospectively for annual reporting periods beginning on or after 1 April 2026, in accordance
with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors.



Del Monte Foods India (North) Private Limited
CIN:- U15490TS2019PTC206103
Balance Sheet as at 31 March 2026

{All amounts in Indian Rupees Crores. unless otherwise stated)

Particulars Note no. As at As at
31 March 2026 31 March 2025

ASSETS
Non-current assets
Property, plant and equipment 3A 55.07 49,99
Capital work-in-progress 3B 0.12 0.09
Right-of- use assets 3C 8.82 8.21
Financial assets

Other financial assets 4 0.18 011
Tncome tax assets (net) 5 0.09 0.08
Other non-current assets 6 0.04 -
Total non-current assets 64.32 58.48
Current assets
Inventories 7 9.09 726
Financial assets

Trade receivables 8 3.43 < 799

Cash and cash equivalents 9 0.39 0.15
Other current assets [ 5.08 « 324
Total current assets 17.99 18.64
TOTAL ASSETS - 82.31 77.12
EQUITY AND LIABILITIES
Equity
Equity share capital 10 66.50 66,50
Other equity i 258 (0.39)
Total equity 69.08 66.11
Liabilities
Non-current liabilities
Financial liabilities

Lease liabilities 27A 0.59 -
Provisions 12 0.18 0.0%
Deferred tax liabilities (net) 24 0.85 0.07
Total nen-current liabilities 1.62 0.16
Current liabilities
Financial liabilities

Lease liabilities 27A 0.10 -

Trade payabies 13

Total outstanding dues of micro enterprises 1.65 1.08

Total outstanding dues of creditors other 9.29 9.40

than micro enterprises and small enterprises

Other financial liabilities 14 0.39 028
Other current liabilities 15 0.08 0.08
Provisions 12 0.10 0.0l
Total current liabilities 11.61 10.85
Total liabilities 13.23 11.01
TOTAL EQUITY AND LIABILITIES 82.31 77.12
Material accounting policies 2.1

The accompanying notes are an integral part of the Financial Statements
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Del Monte Foods India (North) Private Limited

CIN:- U15490TS2019PTC206103

Statement of Profit and Loss for the year ended 31 March 2026
(All amounts are in Indian Rupees Crores, unless otherwise stated)

Particulars

Revenue from operations
Other income

Total Income (A)

EXPENSES

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories of finished goods and stock-in-trade and Work in
Progress

Employee benefils expense

Finance costs
Depreciation expense
Other expenses

Total Expenses (B)
Profit before tax (A)-(B)

Tax expense
Current tax
Deferred tax (charge)

Profit for the year

OTHER COMPREHENSIVE INCOME
[tems that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans
- Deferred tax credit/(charge)
Other comprehensive income for the year, net of tax

Total comprehensive income for the year
Earnings per equity share of face value of INR 10 each
Basic and diluted earnings/(loss) per share (Rupees)
Material accounting policies
The accompanying notes are an integral part of the Financial Statements.
As per our report of even date attached
For BSR and Co

Chartered Accountants
ICAI Firm Registration No.: 128510W

Digitally signed by ARPAN
ARPAN SHANTILAL JAIN

Date: 2026.05.06 21:01:32
SHANTILAL JAIN 5550
Arpan Jain
Partner

Membership No.: 125710

Date: 06th May 2026
Place: Gurugram

Note no Year ended Year ended
) 31 March 2026 31 March 2025
16 83.71 69.40
17 0.01 0.01
83.72 69.41
18 63.45 52.94
0.65 0.10
19 0.58 (0.95)
20 5.80 5.15
21 - 227
22 3.98 3.02
23 548 5.54
79.94 68.07
3.78 1.34
24 (0.79) (0.05)
2.99 1.29
(0.12) 0.14
24 0.02 (0.02)
(0.10) 0.12
2.89 1.41
25
0.45 0.32
2.1
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Del Monte Foods India (North) Private Limited
CIN:- U15490TS2019PTC206103
Cash Mow statement for the year ended 31 March 2026

(All are in Indian Rupees Crores. unless otherwise slaled)

A, Cash flow from operating activities

Profit before tax for the year

Adjustments for:
Depreciation expense
Finance cost
Interest income
Interest income on Income Tax refund
Unrealised foreign exchange loss/(gain)
Shared based payment

Operating Profit before working capital changes

‘Working Capital adjustments:-

- Drecrease/(Increase) in trade receivables
-Increase in inventories
- Inerease in financial assets
- (Increase)/Decrease in other assels
- Increase in trade payables
- Increase/(Decrease) in provisions
- Increase in other financial liabilities
- Decrease in other liabilities

Cash generated from operations

Income taxes paid (net of refunds)

Net cash generated from operating activities (A)

. Cash flow from investing activities

Purchase of property, plant and equipment (including capital work-

in-progress)

Investment in Right to Use Asset

Subsidy received under PMKSY (Refer Note 37)
Interest received

Net cash flows/(used) in investing activities (B)

C. Cash (low (rom financing activities
Proceeds from issue of Share Capital
Repayment of long-term borrowings
Repayment of Short-term borrowings

Principal Repayment of lease liabilities

Net cash (used) in financing activities (C)

Net increase in cash and cash equivalents [A+B+C]
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Balance with bank in current account
Total cash and cash equivalents

Year ended Year ended

31 March 2026

31 March 2025

3.78 1.34
398 302
. 227
(oon (0o1)
(0.00)

5 000
007 2
7.82 6.62
436 (525)

(1.83) (3.76)
(0.06) -
(184) 061
046 258
0.06 0.17)
007 003
0.00 (0.00)
9.24 0.66
001 (0.06)
9.25 0.60
(9.01) (226)

~ 190

001 001
(9.00) (0.35)

u 41,50

- (37.00)

< (3.00)

(0.01) 227
{0.01) (0.77)
0.24 (0.52)
015 067
0.39 0.15
039 0.15
0.39 0.15

The above statement of cash flows has been prepared under the "indirect method" as set out in "Indian Accounting Standard-7" -Statement of cash flows

Please refer note 34(e) for reconciliation of liabilities whose cash flow mo

Flows

The accompanying notes are an integral part of the Financial Statements.
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Del Monte Foods India (North) Private Limited
CIN:- U15490TS2019PTC206103

Statement of changes in equity for the year ended 31 March 2026
(All amounts are in Indian Rupees Crores, unless otherwise stated)

Particulars
A. Equity share capital

Issued, subscribed and fully paid up capital

Year ended
31 March 2026

Year ended
31 March 2025

Balance as at beginning of the year 66.50 25.00
Changes in equity Shares capital due to prior year errors - -
Restated Balance as at beginning of the year 66.50 2500
Issue of equity share capital during the year - 41.50
Balance as at end of the year 66.50 66.50
B. Other equity
Reserves and Surplus
5 Capital Contribution by Retained earnings Total
Intermediary holding
company for shared
based payvment
Balance as at 01 April 2025 - (0.38) (0.38)
Income for the year - 2.99 299
Share based payment expense (Refer Note 39) 0.07 - 0.07
Other comprehensive income for the year (net of tax) - (0.10) (0.10)
Balance as at 31 March 2026 0.07 2.51 2.58
Balance as at 01 April 2024 - (1.80) (1.80)
Income for the year - 1.29 1.29
Other comprehensive income for the year (net of tax) - 0.12 0.12
Income for the year - 1.41 1.41
Transferred to retained earnings - - -
Balunce as at 31 March 2025 - (0.38) (0.38)

Retained earnings

Retained eamings represent cumulative losses of the Company.

Capital Contribution by Intermediary holding company for shared based payment
The Company has recognised the cost of options granted, as equity settled share based payments scheme in accordance with Ind AS 102 - Share
based payments, and the Company's share of the cost of fair value of the options has been accounted based on the advice by Holding Company.

The accompanying notes are an integral part of the Financial Statements
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Del Monte Foods India (North) Private Limited

CIN:- U135490TS2019PTC206 103

Notes to the financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees Crores, unless otherwise stated)

3B. CAPITAL WORK-IN-PROGRESS Amount
Carrying amount as at 31 March 2024 0.17
Additions made during the year 1.92
Capitalisation made during the year 2.00
Carrying amount as at 31 March 2025 0.09
Additions made during the year 8,99
Capitalisation made during the year 8.96
Carrying amount as at 31 March 2026 0.12

Capital-work-in progress ageing

As at 31 March 2026
Capital-work-in progress Amount in CWIP for a period of
Less than 1 Year 1-2Years 2-3 Years >3 Years Total
Project-in-progress 0.12 - - - 0.12
Total 0.12 - - - 0.12

~The capital work-in progress is not overdue for completion and ils cost is not in excess as compared to original plan

Capital-work-in progress ageing

As at 31 March 2025

Capital-work-in progress Amount in CWIP for a period of

Less than 1 Year 1-2 Years . 2-3Years >3 Years Total
Project-in-progress 0.09 - - - 0.09
Total 0.09 = - - 0.09

=The capital work-in progress is not overdue lor completion and its cost is not in excess as compared to original plan.



Del Monte Foods India (North) Private Limited
CIN:- U15490TS2019PTC206103
Notes to financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees Crores, unless otherwise stated)

3C. RIGHT-OF-USE ASSETS

Leasehold Iand Building Total
Gross carrying amount
As at 31 March 2024 8.68 - 8.68
Additions made during the year - - -
Disposals made during the year - - -
As at 31 March 2025 8.68 - 8.68
Additions made during the year - 0.70 0.70
Disposals made during the year - - -
As at 31 March 2026 8.68 0.70 9.38
Accumulated depreciation } )
As at 31 March 2024 0.38 = 0.38
Depreciation for the year 0.09 - 0.09
Disposals for the year - - -
As at 31 March 2025 0.47 - 0.47
Depreciation for the year 0.08 0.02 0.10
Disposals for the year - - -
As at 31 March 2026 0.55 0.02 0.57

Net book value

As at 31 March 2025 ' 8.21 - 8.21

As at 31 March 2026 8.14 0.68 8.82




Del Monte Foods India (North) Private Limited
CIN:- U15490TS2019PTC206103

Notes to financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees Craores, unless otherwise stated)

4. OTHER FINANCIAL ASSETS
(Unsecured considered good unless otherwise stated)
Non-current
At amortised cost
Security deposits

5. INCOME TAX ASSETS (NET)

Advance income-tax [net of provision for taxation Rs Nil (31 March 2025: Rs, Nil)]

6. OTHER ASSETS
(Unsecured considered good unless otherwise stated)
Non-current
Capital advances

Current
Advance to suppliers
Advance to employees
Prepaid expenses

Balance with statutory authorities - Goods and Services tax

7. INVENTORIES
(Valued at lower of cost and net realisuble value)

Raw materials

{including stock in transit INR 0.18 Crore (31 March 2025: INR 0.03 Crore)}

Finished goods (other than those acquired for trading)

Packing materials

{including stock in transit INR 0.07 Crore (31 March 2025: INR Nil Crore)}

Consumables

{including stock in transit INR Nil Crore (31 March 2025: INR 0.01 Crore)}

-Raw material has been written down to net realisable value amounting to INR 0,18 Crore (31 March 2025: INR 0.00 Crore)
-Packing material has write down to net realisable value amounting to INR 0.07 Crore (31 March 2025: INR Nil Crore)

As at

31 March 2026

As at
31 March 2025

0.18 0.11
0.18 0.11
0.09 0.08
0.09 0.08
0.04 -

0.04 -

0.53 0.53
0.00 -

0.03 0.01
4.52 2.70
5.08 3.24
476 4.72
0.39 0.96
375 1.38
0.19 0.19
9.09 7.26

-Consumable has write down to net realisable value amounting to INR Nil Crore (31 March 2025: INR 0,01 Crore)
-The write-downs are included in changes in inventories of finished goods, stock in trade, work in progress, consumables and cost of materials consumed in case of

raw materials

-Carrying amount of Inventories were hypothecated against the secured borrowings of the Company, which have been repaid during the previous year..




Del Monte Foods India (North) Private Limited

CIN:- U15490TS2019PTC206103

Notes to financial statements for the year ended 31 March 2026
(All are in Indian Rupees Crores, unless otherwise stated)

8. TRADE RECEIVABLES
Trade receivables considered good-Unsecured
Trade receivables- credit impaired

Less : Allowances for doubtful debt (expected credit loss allowance)

As at
31 March 2026

As at
31 March 2025

343 7.99
343 7.99
3.43 7.99

- Includes receivables from related parties (Del Monte Foods Private Limited) (also being companies in which there are common directors) INR 3.31 Crore (31

March 2025 - INR 7.99 Crore)- Refer note no. 32

-Trade receivables are non-interest bearing and are generally on credit terms of 30 to 60 days. The Company has made allowances for doubtful debt of INR Nil (31

March 2025: INR Nil ).

-There are no trade or other receivables due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other
receivable are due from firms of private companies (except parent company) respectively in which any director is a partner, a director or a member

-The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix, The provision
matrix takes into account historical credit loss experience and adjusted for forward-looking information

Ageing of Trade Receivables :-

Particulars

Not due

< 6 months

6 months to 1 year
1-2 years

2-3 years

>3 years

Ageing of Trade Receivables :-

Particulars

Not due

< 6 months

6 months to 1 year
1-2 years

2-3 years

>3 years

As at As at
31 March 2026 31 March 2026
Undisputed * Disputed »
Considered Expected credit Considered Expected credit loss
good loss allowance good allowance
343 - - -
343 - - =
As at As at
31 March 2025 31 March 2025
Undisputed * Disputed »
Considered Expected credit Considered Expected credit loss
aood loss allowance good allowance
7.99 - - =
7.99 - - -

~In case no due date of payment is specitied, disclosure is from date of transactions.
-Trade Receivables were pledged against the secured borrowings of the Company, which have been repaid during the previous year

9. CASH AND CASH EQUIVALENTS
Balances with bank
- on current accounts

0.39

0.39

-Cash and cash equivalents were pledged against the secured borrowings of the Company, which have been repaid during the previous year
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{All amounts are in Indian Rupees Crores, unless otherwise stated)

As at
31 March 2026

As at
31 March 2025

10. EQUITY SHARE CAPITAL

a. Details of equity share capital

Aunthorised share capital 75.00 7500
75,000,000 (31 March 2025: 75,000,000 ) cquity shares of INR 10 cach
Issued, subscribed and fully paid up shares
66,500,000 (31 March 2023 66.300.000) cquity shares of INR 10 cach. fully paid up 6630 66 50
b. Reconciliation of outstanding equity shares at the beginning and at the end of the reporting period
Particulars As at 31 March 2026 As at 31 March 2025
Number of shares Amaunt Number of shares Amaunt

At the beginniag of the year 6,65,00.000 663 00 2,50,00,000 250.00
Issucd during the vear - - 4.15.00.000 41500
At the end of the year 6,65.00.000 665.00 6.65.00.000 665.00
c. Details of Shareholders holding more than 5% equity shares in the Company and shared held by holding company

As at 31 Murch 2026 As at 31 March 2025
Name of the shareholder Number of shares % holding Number of shares % holding
Holding Company
Del Monte Foods Privatc Limited (inclusive of nomince share held by Mr 663 100% 663 100%
Abhinav Kapoor w ¢ f 15th July 2024)

665 100% 665 100%

As per records of the Company, including its register of sharcholders/ bers and other decl

reeeived from

1okl

| interest. the above sharcholding

represents both legal and beneficial ownership of shares. Del Monte Foods Private Limited is the beneficial owner of the share held by Mr. Abhinav Kapoor w c.f 15th July 2024

d. Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of cquily shares is entitled to one vate per share. The holders of cquity shares are
entitled to receive dividends if declared by the Company from time to time. In the cvent of liquidation of the Company. all preferential amounts. if any, shall be discharged by the
Company. The remaining assets of the Company shall b distributed to the holders of cquity shares in proportion to the number of shares held to the total cquity sharus outstanding as on
that date

e. There were no bonus issuc, buy back of cquity shares and cquity share issucd for consideration other than cash during five years immediately preceding the reporting date

f. No shares are reserved for issue under options and contracts / commitment for salc of sharcs / disinvestment

Shares held by promoters as at 31 March 2026

T LR GE QUG

Name of the Promoter No. of Shares Amount (Rs) % of total shares the year in no. of
1

Del-Montc Foods Private Limited (inclusive of nomince share held by Mr.

D 5.0
Abhinay_Kapoor w.c £ 15th July 2024) 6.65.00.000

66.50.00.000 100% 0% I

Shares held by promoters as at 31 March 2025

™% Change duning

Name of the Promoter No. of Shares Amount (Rs) % of total shares the year in no. of

chaves

Del .Mon(? Foods Pn\'a_lc Limited (inclusive of nomincc sharc held by Mr. 6.65.010.0010 66.50.00,000 L00% 166% ]
Abhinay _Kapoor w ¢ f 15th July 2024)

11. OTHER EQUITY
Retained earnings
Balance at beginning of the period (0.39) (1.30)
Profit for the year 299 1.29
Other comprehensive income arising from muasurcment of defined benefit obligation, net of income tax {0.09) 012
Balance at the end of the year 2,51 (0.39)
i) Capital Contribution by Intermediary holding company for shared based payment
Opening Balance
Capital Contribution by Intermediary holding company for shared based payment v.07 -
Balance at the end of the year .07 -
Balance at the end of the year Gross !éﬂ 10,39}

Retamed earnmgs

R, Tt

d carnings rep Profits/(losscs) of the company

Capital Contribution by holding company for shared based payment:- The Company has recognised the cost of options granted, as equity settled share based payments
schemne in accordance with Ind AS 102 - Share based payments
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Notes to financial statements lor the year ended 31 March 2026
{All are in Indian Rupees Crores, unless otherwise stated)

12. PROVISIONS
Non-current
Provision for cmployee benefits

As at
31 March 2026

As at

31 March 2025

- Provision for gratuty 01I8 004
- Provision for compensated abscnces - 0.05
018 0.09
Current
Provision for employce bencfits
- Provision for gratuiy 001 000
- Provision for compensated absences 009 00]
0.10 0.01
13. TRADE PAYABLES
- Total outstanding ducs of wmicro cnterprises and small cnterprises 1.65 1.08
- Total outstanding dues of creditors other than micro enterprises and small enterprises 9.29 940
10.94 10.48
—
A ucludes payable to related partics INR 0 29 Crore (31 March 2025 - INR 0.19 Crore) Refer note 32
As at As at
31 March 2026 31 March 2026
Undisputed dues * Disputed dues °
Particulars MSME Others MSME Others
Unbilled dues* - 104 - .
Not Due 1.63 560 - -
< Yecar - 262 - -
1-2 Ycars - 003 - -
2-3 Years - - - -
>3 Years - - - -
Total 1.65 9.29 - -
Asat As at
31 March 2025 31 March 2025
U i dues ~ Disputed dues »
Particulars MSME Others MSME Others
Unbilled dues* - 028 - -
Not Duc 108 380 - -
<1 Year - 331 - -
1-2 Years - 0.00 - -
2-3 Years - - - -
>3 Years = - - -
Total 1.08 9.40 - -
* Unbilled dues rep provisions for exp
~ in case no duc date of payment is specified. disclosure is from the date of transaction
14, OTHER FINANCIAL LIABILTIES
Current
Payabies for purchase of tangiblc asscts 016 ni2
Payables to cmployces 0.23 0.16
0.39 .25
IS. OTHER LIABILITIES
Current
Statutony ducs payable 0.08 Q.08
Advance from Customer 0.01 -
0.08 0.08
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Notes to financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees Crores, unless otherwise stated)

16.

17.

18.

19.

20.

REVENUE FROM OPERATIONS
Sale of products

Other operating revenues
Sale of scrap

OTHER INCOME

[nterest income earned on financial assets
(i) Bank deposits
(1i) Interest [ncome

Other non-operating income
(1) Interest on Income Tax Refund

COST OF MATERIALS CONSUMED

Raw materials consumed
Inventory at the beginning of the year
Add : Purchases

Less : Inventory at the end of the year
Cost of raw material consumed (A)

Packing materials consumed
Inventory at the beginning of the year
Add : Purchases

Less : Inventory at the end of the year
Cost of packing material consumed (B)

Total (A+B+C)

CHANGES IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-TRADE

[nventory at the end of the vear
Finished goods and Traded goods

Inventory at the beginning of the vear
Finished goods and Traded goods

(Inerease) / decrease
Finished goods and Traded goods
Work-in-progress

EMPLOYEE BENEFITS EXPENSE
Salaries, wages and bonus

Share based payment expenses
Contribution to provident and other funds
Gratuity expense

Staft welfare expenses

Year ended
31 March 2026

Year ended
31 March 2025

83.29 69.20
0.42 020
83.71 69.40
0.00 0.01
0.01 -
0.00 -
0.01 0.01
4.72 2.58
50.57 45.29
55.29 47.87
4.77 4.72
50.52 43.15
1.39 0.69
15.30 10.49
16.69 11.18
3.75 1.39
12.93 9.79
63.45 52.94
0.38 0.96
0.38 0.96
0.96 001
0.96 0.01
0.58 (0.95)
0.58 (0.93)
5.25 472
0.07 -
0.11 0.09
0.04 0.05
33 0.29
5.80 5.15




Del Monte Foods India (North) Private Limited

CIN:- U15490TS2019PTC206103

Notes to financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees Crores, unless otherwise stated)

21.

22,

23.

FINANCE COSTS
Interest expense on financial Liablity measured at amortised cost

DEPRECIATION EXPENSE
Depreciation on property, plant and equipment (Refer note 3A)
Depreciation on right-of-use assets (Refer note 3C)

OTHER EXPENSES
Power and fuel
Consumption of Stores & Spares
Rent #
Repairs and maintenance

- Building

- Plant and machinery

- Others
Insurance
Legal and professional fees*
Rates and taxes
Information technology expenses
Travelling and conveyance
Communication
Net loss on foreign currency transactions and translation

> Freight, handling and other charges

Bank charges
Donations
Miscellaneous expenses

# Relates to short term and low value leases
* Payment to auditors (exclusive of taxes)
As Auditor

-Statutory Audit fee

-Special Audit fee

-Reimbursement ot expenses

Year ended
31 March 2026

Year ended
31 March 2025

- 227
3.88 293
010 0.09
3.98 3.02
1.31 1.08
1.31 1.33
0.06 0.07
033 033
0.47 0.35
- 0.01
0.12 0.17
1.35 1.38
0.02 0.35
0.07 0.04
0.31 0.31
0.05 0.04
0.00 -
0.05 0.04
0.00 -
0.00 -
0.03 0.03
5.48 5.54
0.15 012
- 0.10
0.03 0.03
0.18 0.24




Del Monte Foods India (North) Private Limited
Notes to financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees Crores, unless otherwise stated)

24 Deferred tax assets (net)/ Tax expense
A. Amounts recognized in the Stat

=}

t of Profit and Loss

Current income tax
-for the year

Deferred tax expense
Income tax credit/ (charge) recognised in the Profit & Loss Account

Year ended

31 March 2026 _

Year ended
31 March 2025

Recognition and reversal of temporary differences 067" (0.37)
Deferred tax adjustment in respect of the prior year (0.13)
Recognition of previously unrecognised unabsorbed depreciation & deductible temporary
differences 0.32
Income tax (charge)/credit recognised in the Profit & Loss Account (0.79) (0.05)
Income tax credit/ (charge) recognised in the OCI
Recognition and reversal of temporary differences 0.02 (0.02)
Income tax credit/ (charge) recognised in the OCT 0.02 (0.02)

Rat Year ended Rate Year ended
B. Reconciliation of effective tax rate e 31 March 2026 31 March 2025
Accounting profit/(loss) before tax for the year 378 1.34
Tax using the Company’s domestic tax rate 17.16% 0.65 17.16% 023
Tax effect of:
- Non deductible expenses 0.02 0.01
Deferred tax adjustment in respect of the prior year

0.11

Recognition of previously unrecognised
unabsorbed depreciation & deductible temporary
differences (0.32)
Total - 0.78 (0.07)

C. DEFERRED TAX LIABILITIES

Deferred tax assets / (liabilities)

Deferred tax assets

Deferred tax liabilities

Deferred tax assets/(liabilities) recognised

As at

31 March 2026

0.97
(1.81)
(0.85)

As at
31 March 2025

138
(1.45)
(0.07)



Del Monte Foods India (North) Private Limited

Notes to financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees Crores, unless otherwise stated)
Movement in deferred tax balances

Particulars As at P&L Impact As at
31 March 2026 31 March 2025

Deferred tax assets

Unabsorbed tax losses and depreciation 0.89 0.48 1.36
Provision for Gratuity 0.03 (0.03) 0.01
Provision for Leave Encashment 0.02 (0.01) 0.01
Provision for Obsolsecene of Inventory 0.03 (0.03) 0.00
Sub- total (a) 0.97 0.41 1.38
Deferred tax liabilities
Property. plant and equipment 181 (0.36) 145
Sub- total (b) 1.81 (0.36) 1.45
Net deferred tax asset /(liability) (a-b) (0.85) 0.77 (0.07)
Particulars As at P&L Impact As at

31 March 2025 31 March 2024

Deferred tax assets

Unabsorbed tax losses and depreciation 1.36 054 1.90
Provision for Gratuity 0.01 (0.00) 0.00
Provision for Leave Encashiment 0.01 (0.01) 0,00
Provision for Obsolsecene of Inventory 0.00 0.00 0.00
Sub- total (a) 1.38 0.53 1.91
Deferred tax liabilities

Property, plant and equipment 145 0,46 191
Lease deposits - -
Sub- total (b) 1.45 0.46 1.91
Net deferred tax asset /(liability) (a-b) (0.07) 0.07 -

i) As at previous year end, the Company has significant unabsorbed depreciation/carried forward business losses as per Income Tax Act, 1961. In the absence of
probable certainty of sufficient future taxable profits, deferred tax asset has been recognised only to the extent of deferred tax liabilities

i) Significant management judgement is required in detenmining provision for income tax, deferred income tax assets and liabilities and recoverability of
deferred income tax assets. The recoverability of deferred tax assets is based on estimates of taxable Income and the year over which deferred income tax assets

will be recovered.

D. Unabsorbed Depreciation carried forward on which deferred tax has been recognized

Particulars As at As at Expiry Date
31 March 2026 31 March 2025  (Financial Year)

Unabsorbed depreciation

AY 2025-26 1.30 - Indefinite Life

AY 2024-25 598 5.98 Indetinite Life

E. Tax losses carried forward on which no deferred tax has been recognized

Unabsorbed Loss

AY 2023-24 0.18 -

AY 2022-23 0.13 -

AY 2021-22 0.17 -

AY 2020-21 0.29 -
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Notes to financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees Crores, unless otherwise stated)

25. EARNINGS PER SHARE (EPS)
Basic and diluted loss per share is calculated by dividing the loss during the year aftributable to equity share holders of the
Company by the weighted number of equity shares oustanding during the year
Particulars Year ended Year ended
31-Mar-26 31-Mar-25

Profit for the year attributable to the equity shareholders (INR in Crore) 2.99 1.29

Weighted-average numbers of equity shares (In Crore of shares)

Opening Balance 6.65 2.50
Effect of shares issued in during the year - 1.59
Weighted average number of Equity shares for the year (In Crore of shares 6.65 4.09

Basic/Diluted earning per equity share (face value of Rs 10 each) (In INR) 0.45 0.32
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26.

EMPLOYMENT BENEFIT
PLANS

4 Defined contribution plans
The Compam makes contributions, determined as a specificd percentage of emplay ce salaries. m respect of qualify ing employ ces towards Provident Fund whieh 1s a defined contnbution plan
e Company has no nbligations other than Lo make the speeified contributions The amount ineurred and capitalised 1s as follows -

Parliculara 31 March 2026 31 March 2025

Contnbulion (owards provident fund 01l no9
.11 AL

b.  Defined henefit plans - Gratuity

The Company has an unfunded defined henefit gratuuy plan wherem every employee who has completed five years or more of service gels a graluity wn departure at 13 davs salary (last drawn
salary’) for cach completed year of service 1n lerm of provisions of Labour code

These plass o proally’ svpose e Cﬂ\_{‘m bon the fodli g rrdes
Investment risk "The present vali ol the defined Bengiit plan ability 1s calculated ysing a discount rale which 15 determned by referenes 1o magket vields at the end of

the repuiifig yar on government hamis

Interest risk A deercase in the bond interest rate will inerease the plan habilbity

[Longeviy sk The present value of the defimed benefit plan lrahility w4 afeulsted by reference Lo the best estimate of the martility of plan participants bath durmg undj
aller ther amployment. An angrease in the hifc ol the pliss F wiil increase the plan's Lakuley

Salary risk ‘The present vabise off the defindd benefil plan hiability 1s caleulaled by reference (o (he luture salaries of’ plan parucipants As such. an increase in the
salary of the plan pasticipants will increase the plan's hability

The present valuc of the defined benelit obligation and related service cost were measured by an independent actuary using the projected umt eredit method

The postts mad 1 the i o 1l sctiaarnal calenlatons were a (ollons

Particulars 31 March 2026 31 March 2025
Discount rale 7 253% 675%pa
Salary growth rate 830%pa 830%pa
Withdrawal rate (per annum) 10 N0% 1000%
Monality TALM 20]2-14 TALM 2012-14

The following tables summanze the components of net benefit expense capitalised and amounts recognized in the Ralanee Shecl for the gratuity plan

M oment i the present ke of the defioud bonufit obligatuon dre as flloms

Year ended Vear ended
Partiexan, 31 March 2026 31 March 2025
Balance as at the beginning of the vear 004 030
Currenl service cosl 004 003
Interest cost noo on
Benefits pad nan 17
Autiarnal bosses¥ean ) on ohligatin nia 014
Halance as at the el af the vear 0.20 0.04
At capatalsbed in eipoct W these defined Ienedin plans are a4 follows
- Year cnded Year ended
Particulars
< 31 March 2026 31 March 2025

Current service cosl 004 003
Inierest cast 000 002
Compunents of deflined benefit costs 0.04 0,05
Amuunt recognized in statement of profit & loss [T} [
Campunents of defined benefit costs recognized in other comprehensive incume
Actuanial gains) lrom changes i finaneiol assumplions 0on 000
Experience adjustment loss/(gain) for plan habihues (1] s £l 14y

.13 [[NET)
Amount recognized in other comprehensive income 0.12 (0.14)
Matunity profile of ed beneiil obligation is as fallaws

Year ended Year ended

Pajicisn 31 March 2024 31 March 2025
Witk one year ol nm
Withun one - three vears ol
Within three - five years 001
Above five years 015 ol
Total 20 [
S acarial for the d. ol'the delined obl| arc discount rate, cxpecled salary increase and altntion rate: The sensitivity analy ses below have been

detenmined based on reasonably possible changes of the respective assumplions vecurring at the end of the reporting vear, while holding all other assumptions constant. The sensiivily analy sis
presented below may not be representaus e of the actual change w the defined benelit abligation as 1t is unlikely that the change 1n assumplions would veeur in solation of vne another as some of
the assumplions may be correlated.
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B As at Asat
it ! 31 March 2026 31 March 2025
Tf the discount rate 15 100 busts pomts hugher non (0 ony
[f the discount rate 15 110 hasis pownts tower 0 0no
17 the expeeted salary growth increases by 1% Dol 000
If the expected salan growth decreases by 1% wmon nany
Tf atwntion rate increases by 1% [GLED} o)
If atinhon rate decreases by 1 % Huo ann

27

«The woighled average durauon of Lhe defined hencfit abligation at 31 March 2026 1s 14 vears (31 March 2023 17 years)

The drseount rate 1s based on the previaling market yields of Tndian Government Securitres as at the Balance Sheel date for the estunated term of the obligations The estmates of future salary
ncreases have been considered i actuarial valuanon, taking into account inflation, semoriny, promotion and ather relevant factors such as supply and demand i the cployment market

c. Compensated absence
I'he compensated absence are payable 1o all chgible employees for cach day of accumulated leave on death or on resignation or un retirement and to the workers in accordance  Labour codes
During the year INR 0 03 Crore (3 1st March 2023- INR 00 (k13 Crore) 1s recognised as an Tncome//Expense) in the Statement ol Profit and [oss

LEASES

Leases as Lessee

Leases

Lease contracis entered by the company majerly pertains (o sarious premses laken on lease by the Company for runnung 1ts business The Company exereises nght of extension/termination
basis econonme viabiliry of the property after non-cancelluble year and ean exit from the praperty aller lock-in-peried withoul any material financial obhigatons owards the Landlord

i. Reconciliation of T ease habihy Asat As al

31 March 2026 31 March 2125
Opening lease liahility
Add  Leasc habihty additson for new leases eatered during the year 070 -
Tess Actual rent pard during the year (on -
Closing tease liability . 0.69 -

Particulars As at As at
31 March 26 3 March 228
Less than one vear uiz .
One Lo five vears w7l =
0 =

* The Contractual obhgatons disclosed abave 1s undiscounted aclual cash outTows

iih. Maturity analysis of lease habihuies

Partiewlars As at Asat
31 Muarch 2024 31 March 3033
Current a10 =
Non Current 039 -
069 =

Expenses relating Lo short term Jeases amount during the peniod 31 March 2026 INR 0 06 Crore (315t March 2023 - INR 0 07 Crore) (Reler note 23)

T.casc contragté spered by e evmsrany pertams b leie (rom Punjab Agro Industries Corpieation Limied in Mega Food Park, Ludhiana from 13 December 2019 ull 12 December 2118 for a
periad of 99 Years Al the pavnierits had been made 31 the ume of enlering the agrecmesidl lence, there 1s o leasc habiity [or the same

A. CAPITAL AND OTHER COMMITMENTS .

fto the exient noi provided for)

«Theeimatod aimodnt of comracts of capetal natwre ingt of advancedd ramaning to be cuccuted and my provdad for

Particulars Anal Af at
- 31 March 2024 31 March 3635
Propere. plant and cqupnacnis 024 v
: 024 [T

-There are no tong-lerm contracts including denivative coniracts for which there were uny matenial foresecable lnsses

B. CONTINGENT LIABILITIES
- "There were na contingent labililies outstanding as on 31 Mar 2026 and 31 March 2025
€ There were no amounts Wwhinhh Were reggizned 10 be trasafiriid 1o the Investor Education and Protecton Fund by i Company

Other commitments

The Company has other commutments, for purchase/sales orders which arc 1ssucd after considering requirements per aperating cycle for purchase/sale of services, raw matenal and employee's
benefits The Company does not have any long term or maicnal {1abl 1 acls, excepl as disclosed below

et oblgitions
a) The Company has obtained licenses under the ):xport Promation af Capital Goods scheme (PCG) for importing capital gonds at a coneessianal rale of customs dury against submission of
bank guaranice and honds

The cxport obligation 1s to be fulfilled within a pertod of 6 years from the date of 1ssuance of Jicense Under s scheme, the Company has to export goods of FOB value equivalent Lo or more
than six/ eight umes of the duty saved amount Accordingly the Company 15 required Lo export goods of FOB value of" at feast INR 13 19 Crore (31 March 2025 INR 13 19 Crore)
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30

Disclosures required under Secuon 22 of the Micro, Small and Medium Enterprises Development Act, 2006 Asat As al
31 March 2026 31 Mareh 2025

(1) The pnncipal amount
n P P 1 65 I g

{u1) The interest due therean remaiming unpard o any supphier as at the end of
accounling vear

it} The amount of mterest pard by the biner i lem of section 16 of the Micro, Small
and Medum Fnterprises Development .Act, 2006 (27 of 20061, alongwith the amount
af payment made 1o the supplier beyond the appowited day during each accounting year

() The amount of interest due and payable for the year of delay 10 making pay ment

iwhich has heen paid but beyond the appointed day durmg the year) but without addmg

the interest speciiied under the Micro, Small and Medium Frterprises Development = =
AcL, 2006

(v) The amount of micerest acerued and remaiming unpaid at the end of the cach
accounting year .

tvi) The amount of further mlerest due and pavable cven n (he succeeding vear, unuil
such dale when Lhe nterest dues as above are actually pavd to the small enterprise lor
the purpase of disallowance of deductible expenditure under section 23 af the Micto.
Small and Medum Enterpnises Development Act. 2006

Dues to Micro and Small Linterprises have been determuned o the extent such parties have been identidied on the basis of’ nformatton Gollected by the Management. s has been relied upon by
the auditors

Disclosures w r L Revenae (rom Contracts with Cuslomers under Ind AS 115

(A). Under Tnd AS 115, revenue is recognized at an amount that reilects the consideration to which an enlity expects (o he entitled in exchunge for goods sold or services rendered
v 4 custvmer.

Revenue Recogrused m the slatement of Profil & Loss 15 same as the contracted prce

Fhe performance ubligation 15 sausficd once the goods are dispatched from warchouse

Also the company has elected Lo use the practical expedient that there 1 no finaneing component mvols al when Lhe eredit year ofTered Lo customers 1s less Lhan 12 months.

Revenue recopnized in the Statement of I'rofit and loss 15 same as Lhe contracted price
(B). Contract balances

The followtng Lable presents the informauon of trade receivahles and contract liabihlies ansimg oul of contract with customers under Ind AS 115

As at

N As at
L 31 March 2026 31 March 225

(a) Trade receivablen (refer nate 8)
Trade recervable with respect Lo revenue from contracts with customers
From related parties - 799
From others 343 -
Total trade receivables 343 199
(b) Contract libilities (refer note 15)

1) Current 001 =
Tutal contract liabilities 00 =

Contract liabilities - Advance fram Customers

Asat As at
Pariiculars 31 March 2026 31 March 2025
Opening halance - 0.0t
Revenue recognized durmg the year - oon
Adeditions durug this v : ot -
Closing balance il -

(C). In the following table, revenue from contracts with customers is disaggregated by major product categories. The table alsu includes a reconciliation of the disaggregated
revenue with the revenue from operatinns :-

Particulars Asat As at

31 March 226 3=-Murch-2125
Manufuctured Goods

Lulinany 8329 G920

Total Sale of producis 83.29 £9.20

Customers oblan control of the products when the goods are delivered 1o and have been aceepled at thar prenuses Invowees are generated and revenue is recognized at that point in ime The
Company has all products thal are ransferred al a point in ime

(E.)Revenue — di ion by Geographical location of
Ihe detanls relating Lo the same 1s as below.

¢ Asat Asatl
31 Mareh 2026 31 March 2025
Revenue {Product)

India 8329 6920
Revenue (Others)

India 042 020
Total 83.70 69.40
There 1s one customer (1J¢l Monle Toods Private Limuted) that indidually accounted for more than [0% of the Company s resenue for the vear ended 31 March 2026 and 2025

Particulars
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SEGMENT INFORMATION

Tnd AS 108 establishes stundards for the way that companies report infarmation about operating scgmenis and related diselosures about products and services, geographpe arcas and major
customer The Chiel Operatng Decision Maker (CONM) monitors thee operating results of s busimess segments separately for the purposc of making decisions about resource allocatinn and
performance assessment Scemenl periormance 15 evaluated hased on profit or loss and 15 measured canststenty with profit or Jess i the financial statements Operaung segments have been
wentified on the natare of products and serviees and have been dennfied as per the yuantwause criena speutied in the Ind AS - fhe Company s operations pre-dominantly relae to culinary
lieims omly hesey Use Cormpany’ does not have any segment infarmation vet The Company's customers are based i India [ lence there 1s no geographical scgment

Thetie o vne citdisnes (136 Muonge Toods Private Timited) that indiadual v aceounted for more than 10% of the Company s revenue (or the vear ended 31 March 2026 and 2025

RELATED PARTY TRANSACTIONS

In accordance with the requiremient of Ind AS 24 on Related Party Dhsclosures, the names of the refated parties where contral exrsts and/ or with whom transacuions have Laken place durmg the

yearear in the ordinary course of business and deseripbion of relabonships as 1dentiiied and certfied by the management arc

A. List of related parties:
i. Ultimate holding Company:
o) Zest Holding [nvesiments Limnied (w e 1§06 February 2023)
Intermediary holding Company:
CAG Teeh iMauriuss Limited (w ¢ 10 Februany 2023)
Sundeop Brands Timited (formerfy kuzown as dgrn Tech Fands Frnned) (w e T06 Fehriaer 20251
ill. Holding company
(1) Nel Mante Foods Private Timited
iv, Other Related Party (having significant influence)
(1) Innovsource Services Private Lamited [imuted (w e F06th Feb 2025)
v. Key Management Personnel (No transaction during the year)
1) Mr Abbuay Kapoor, Dircetor & CEO(CEO w e 28 April 2025)
() Mr Amitosh Kumar Banka. C1'O tw e 28 Apnil 2023)
0y Mr Nilay Prauk Direclor (w e 106 Feb 2023)
() Ms Amruta Anurag Adukia Director (w e (06 Feh 2023)
(v Ms Kavita €8 (ull 04th Nov 2023)
(1) Ms Seema CS (w e '031h Nov 2023)
B. Disclosure of (ransactions between the Company and related parties are a5 under:

Year ended Year emled
31 March 2026 31 March 2025
Particulars Tnicrmediary Holding Company Other related Holding Compuany Other related partics
Halding Campany partles
w Issue of equity shares
Del Monte Fonds Private Timited - - a 4150 c
- = - 41.50 =
b. Sale of gouds
Del Monte Foods Private T imited - EXEES - a9 20 -
- [INT] = 9,20 -
¢ Purchase uf gouds
12el Monte Foods Private Limited - | 98 - o .
= 198 = L -
. Purchasc of property, plant & equipment
Del Monte Foods Private Limited T
- 104 - - =
e. Reimbursement of expenses (reeeiv ed) (net)/eross Charge
el Monte Foods Private Limited
- Management support service - A N aw k-
- 91 = (€] -
e. Other expenses
Sundrap Brands Linuted (Formaly uim non - - :
known as Agrotech Foods [ imuted) -
Rent
Sundrop Hrands T.umited (Farmaly
known us Agratech Foods [imuted) -
Capital Contnibution by Tntermediary no? - - - -
holing company (or shared bused
payment
Innn\'su\fm{ Scr“c»r_\ Private [ inied = - . 67 2 o5
Manpower supply services
008 iLon 197 - 033

C. Disclosure of vutstanding balances with related parties are as under:

Anat 31 March 2026

As L 31 March 2025

Particuls Intermediary Holding Company Other related Halding Company Other related parties
articulars - .
Huolding €ompany fartics

Receivables
Del Monte Foods Private | imited - 131 - 799 -
Other Reccivables
Del Monte Foods Private Timited - - . - =

= in - 7.99 -
Payables
[reiwnourie Services IPrvafe Timied . *- v - iy

- - 22 - 0.19
0. Key managerial perumnel
Particulars Year ended Year ended

Ax at 31 March 2026 As at 31 March 3025

Short-tenn emplos ee henefits 00 =
Past-emplovment benelits 000 -
Tutal 0.05 -

All transacitons with related parties ace made on lerms ¢quivalent (o thase that prevanl s arm s leagth ransachons: Oulstanding halances (Fany at the vear end are unseeured and therr seitlement eeeurs 1n cash
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CAPITAL MANAGEMENT
e Company s objectives while managing capiial are 1o safeguard 15 abilty 1o continue as o gong concern and 1o provide adequate returns for 1ts sharcholders and benefits for ather
stakeholder The Company's policy 15 generally to opumise horrowings al an aperatng Company level within an aceeptable level o debt The Company s patiey 15 10 borrow using a mxture of
Tong-term and short-term dehis ogether with cash generaled 1o meet anticipated funding reywrements
The Company monitors capuital using a geanng rato. which is caleulated as underlying net deht dsvided by wtal capnal plus underlyimg net debt The Company measures its underlymg net deht
as lalal deht reduced by cash and cash equivalents The Company aims ta keep the gearng ratio at less than | The Company momitors complhiance with 1ts debt covenants The Campany” has
comphied with all debt covenants at all reportmy dates
No changes were made m the ohjectines. policies ar processes for managing capilal during the y ear ended 31 March 2026 and 31 March 2025
Particulars Asal As at
31 March 2026 31 March 2025
Borrowmes 010 -
[.ess Cash and cash cquivalents (139 ©15)
Net deht (0.29) (015
quiny [ [T
Total equity LA .01
Capital and net debt AT 6596
Geanng ratio - .
FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The Company’s principal financial Labilives compnses borrowimgs, trade and other payables “The main purpose of these financial habilives 1s ta (inance the Company’s operaion The
Company’s prmeipul financial assets melude seeurity depasits, irade and other reeetvibles, and cash and cash equivalents that are denved direetly from s operations
IMe main nisks artsing Irom the Company s financial instuments are interest rate nsk. hywdity sk Toreign curreney risk. and cradit nsk
I'he Board of Dircctors reviews and agree policies for manaping cach of these risks wluch are summanised below
a Liquidity risk
Laguidiy nisk s the risk that the Company wall not be able W meet its Nnaneral obligatiuns as ey become due  [he Company momitors its risk ol shorage of funds using cash Mow foreeashing
madels These models consider the matunity of their financial imvesunents, commutied funding and projected cash flows (rom operations The Company’s objective 1s 1o provide financiat
resources Lo meet ils business objeetives in a umely, cost eifecive and reliahle manner
The maturiry profile of the Company s finaneral liabilibes based on | undas d payments (excluding interest) 15 given in the table below
Comtraciual Cash Flows
Tariicutars Carrving amuvunt 01 year L5 vears > 5 veary Toral
As at 31 March 2006
Tease hahdiies 039 a7 0n
Trade pavables 1094 109 - - 1094
Other finaneial lahilives [0 039 - - 039
1192 150 1,71 - - 1133
As at 31 March 2025 )
Trade payables 149 1049 a D 1049
Other financtal liabihiues 028 028 - - [
10.77 10.77 - - 10,77
b. Credit risk
Credit nisk 15 the n1sk Uhat counterparty will nol meel 1Ls obhpations under 4 linancial mstrument or customer contracl, leading 1o a Ninancial loss The Company 1s exposed 1o credit risk from s
operaling acuvities (primanly trade recevables) and (ram its mvestng activies, including deposits with banks and financial instituuons
Trade reccivables
Company' primanly caters 1o Intermediary company and thus 15 exposed Lo credit nisk in the event of non-payment by its Intermedary company  The maximum exposure Lo credit nisk at the
reporting date 1s the carrying value of said recenvables i the financial The Company does not hold any coltateral or other credit enhancements over balances with third parties nor
dows 1t have a legal nighl of ollset against any amounts owed by the Company Lo the counterparty  [here are no overdue debtors as at year end
The Company uses an allowance matrix to measure the expected credit losa as follows:
Expected credit toss (%) Expecteid credit loss (%)
As at As at
31 March 2026 31 Murch 2025
Ageing
<6 months 00% U0%
6months o} Year 00% 00%
1-2 Years 00% 00%
2-3 Years 00% 00%
>3 Years 00% 0%
Cash and cash equivalents and other bank halances:
I'he Company beld cash and cash equivalents of INR 039 Crore at 31 Mareh 2026 [he cash and cash equivalents are held with bank and tinaneial insttution counterpartes. which are rated
AA-10 AA+ based on CRISIL raumgs
Impatrment on cash and cash cquivalents has been measured on a1 2-month expected Toss basis and efleets the short maturities of the exposwes |l Company considers that 11s cash and cash
equivalents have low credit risk based on the external eredit ratmgs of the counlerparties
< Reconciliation herween the apening and closing balances in 1he halance sheet for liabilities arising from financing aclivities:-
Particulars Bnrtowings
Opening halance as at [ April 2024 40.00
N L
Borrowings repaid (3700
[nterest expense )
[nterest pad duning the vear 227
Clusing balance as at 31 March 2025 3.0n
Shares issucd during the vear -
Closing balance as at 31 March 2026 3.00

f. General Risk Assessment

I'he Company. 1o the extent possible, bas considered the nsks that may result from the uneertanly relating 1o vngoing geopoliieal uncertambes and 1ts impaet on the overall finaneial
performance of the Company’ Based on the Company s analysis of the current mdicators of the Jutwe cconomic condition oit 1ts husiness and the estmales used i its linancial statements, the
Company docs nol Toresee any matenal impacl in the recoverality of the carrymg value of the assets and 1ls (inancial performance The sk asscssment 1s 2 contnuous process and the
Company will conuinue ta monitor the impact of the changes m (Lwre economic canditions on 1ts business
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35. FAIR VALUE MEASUREMENT

Fair value of the Company s financial asscts and financial liabilines that are measured at fair value on a recurring basis: The note provide informauon abowt the Company determines Jair value
of various financial assets and financial labiities The Company s [inancial assels and finaneral habibiies are measured at far vajue at the end ol cach reporung year

The following Lable gves miormation about how the lar values of these financtal assels and financial liabilities are deternuned =

. . sobene As at Asat
Financialy assets/liabilities Notes 31 March 2026 31 March 2025
FVTPL Amortised cost FVTPL Amaortined cost
Askets
Non-current assets
Financial asscls
- Other financial assets 4 - [(NE] ditl
= 018 LN}
Current assets
Financial assels
- Trade recen ables i - 343 799
- Cash and cash cquns alents a9 - 039 015
- Other financial asscls 4 - - .
- 3.83 14
Liabifities
Nomecarrent Hiuhilities
=T case habihtes 27A - 039 =
- L35 -
Current liabilities
Financial liabiliues
- Lease Liabliues 27A - 010
- Trade payables 13 - 1094 1048
- Other financial habihues 14 - 039 028
- 11.33 10,76

The Mollowing methud/assumptions were used to estimate the fuir values :
1 The caming value of trade recervables. cash and cash equinvalents. other financial assets, trade payables and other financrals habilines measured at amortized cast approximate their fair value
due 1o the short term maturites  These have been assessixl basis counter party risk

1 The (air value of non-current financial assets and financial habilies are determined by discounted fulure cash Mow using current rales of mstrument wath similar (erms and credit nsk The
current rates used do nol reflect significant changes lrom the discount rates used imually “Therefore, the carrying value of these mstruments measured at amoruized cost approximale Lheir (air

value

i Borrowings measured at amortized cost approximate their fair value

Fair value hierarchy and valuation techmgues used o determine lair values

To prowide an indicauon ahout the reliability of inputs used in delermuiming (air value, the Company has classified its (inancial instrument inlo three levels prescnbed under the accountng

standard as follows

<Level | inputs arc the quoted prices (unadjusted) 1n active markel for idenucal assels or habihbes thal he enuity ean access al the measurement date:

«Level 2 inputs arc inpuls, ather than quoled prices included within Level 1. that are observable for the asset or habibity, either dircetly or indireetly ; and

+Level 3 nputs are unobservable nputs for the asset or labuluy

36. Ratio Analvsis

Capital employed

S.nu | Particulars Numerator | Denominutor Asal Asat Variance % Rewion far varidnee
31 March 2076 3! March 2025
L Curvent Rt Current Ascte / Curretit Liabylitics. 155 172 A T Nk apalieable
n [Exia service coverage ralio {Net profit aller tax+Depreciation+Interest on 1366 42 wis 877214 2% WVaranes o duw 1o N Tieresd)
fong term loans) / Tolal amount of mterest & and Loan as the same has been|
pnincipal of long tam loan payable or paid repaid tn previous linancial yeap
during the vear
Wi |Tnventory turnover ratio (Cost ol goods sold /{Opening 791 9935 =201 44% Not apphcable
i entory-+elosing wvenlory 1/2)}
W [ Trade pavahles uisover ratio {Credt Purchase and olher expenses 672 666 0 88% Nt apphicable
/(Opening payable+Closing payable)/2)

v |Nel prolit raia Nel prafig after tax / Net sales X 100 357% 187% 91 16% Variaoe on sccount of ineren
in prolit as compared Lo curren|
vear due to Nil Inicrest oy
account ol repayment of lnan in)
previous year

i [Relurn on equily ratio (%) Nel profit aller lax / Average Sharcholders 442% 290% 5250% Vananee on account of increasd|

Lyuty X 100 n profit as compared Lo currenl)
vedr e e N Iniéngad o
account ol repayment of {oan 1y
previous yar
an_ | Tradie recen shle sumiver ratg Crofdis Sabe F iAvaape Account Beoenable) 14 rr 1293 RS [Na apphieshie
s [Net capital amover ratio Sales / Working capial nn 891 47 12% Vanance on uccount of Flighey
growih n revenue, compared Loy
relaurely siable working capital
i Uye current viar.
1x  |Return on capital employed (%) TF-arming before intercst and Lax / Average 339% 809% -30 RR% Vasuanes o0 dus o ansreaie in|

capital  employal
overall retwms

reducing|

Rewre on utveament (4]

Incoee from muestmen /dverage mctmen
X

Nint applicable
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37 The company has received a grant of INR Nil Crore (3} March 2023 - 1.90 Crore) being the second Installment of grant-in-aid out of INR 3 Crore. as per guidelines of the Schemc for Creauon/Expansion of Food

38

39

4

Proccssing & Presersation Capacitics (CEFPPC) under the Pradhan Manri Kisan Sampada Yojana (PMKSY)) for mecting non-recurring cxpenditare for selting up a new manulacturimg umt in Ludhiana. Punjab,

The Expenditure out of the grant shall be subjecl 10 the cerlam terms and conditions

Additional Repulatory Information :-

(1) The company does not havc any Benami properly . No procceding bas been imuated or pending against the Company for holding any benami property under the Benami Transacuons (Prohibition) Act. 1983 (43
of 1988) and rules made thercunder

(i) The Company has not been declared as wilful defaulter by any bank or financial Insutution or gosernment or government authority.

() The Company has nol entered mto anvy rransactions with companics struck ofT under section 248 of the Companies Act. 2013 or section 360 of Compantes Act, 1956

(iv) There is no Lransaction which has been surrendered or disclosed as income during the year in the (ax asscssments under the Income Tax Act 1961

v) There arc no charges or sauslaction yct 10 be registered with ROC beyond tie stawtony period

{+i) The:

or chiities,

re no funds whick have been advanced or loanced or invested (cither froa: borrowed funds or sharc premium or any other sources or hind of funds) by the Company io or in any ather persor

meluding foreign enuues (' Iniermediarics™). with the understanding. w hether recorded n wriling or otherwisc. thal the Iniermediary shall:

ified i

a) dircclly or indircctly lend or invest in other persons or entilics idel in any manner wl r (“Parent B, ies "} by or on behalf of the Company or

b) provide any guarantee. sceunity or the like to or on behalf of the Parent Beneficiarics

(vii)The Company has not recerved any fund from any person(s) or cnuy{ics), including forcign entitics (Funding Pary) with the understanding (w hether recorded in wriling or otherwise) thal the Company shall:
(a) dircctly or indirccty lend ar invest in other persons or entities identified in any manner whatsocer by or on behalf of the Funding Party (Parcnt Beneficiarics) or

{b) provide amy puarantee. sceurily or the like on behalf of the Parent Beneficiaries

{(vm) The Company has not traded or imvested in Cryplo currency or Virtual Currency during the financial year

¢ix) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India and the Group (as per the pravisions of the Core [nycsumcnt Companics (Reserve Bank)
Dircctions , 2016) does not have any CIC

(x) The Company has not entered into any scheme of arrangement which has an accounting impact in current or previous financial ycars.

(xi) The Company has complicd with number of layers prescribed under clause 87 of scction 2 of the Act read with companies (Restriction on number of Layers) rules 2017

(>li) There were no amounts which were required to be transferred Lo the [nvestor Education and Protection Fund by the Company,

Employce Stack Oplion Schemes (ESOP)

The Holding Company (Sundrop Brand Limited (formerly known as Agro Tech Foods Limited)) has instituted an Employces Stock Option Plan 2024 i.c.. Agro Tech Foods Limited Employces Stock Option 2024
{"ATFOODS ESOP 2024/ESOP Scheme 20247), The Board of Dircctors of the Helding Company approsved the plan on August 28, 2024 and rurlhcr approrved by the sharcholders on April 27. 2025 which
provided (or issuc of stock oplions to Eligible Employces of the company {being its subsidary) as may be determined by the N ion and R itlee of the Holding Company from lime 1o time.
The options once granted vest over a period of five years in onc or more tranches, subject to the Eligible Employees achieving the determined criteria and would be seltled by issue of fully paid equity shares, The
Nomination and Remuncration committee shall delermine Lhe specific Vesting percentage & schedule which may be difTerent for different Eligible Employecs or class thereaf” a5 e time of grant. Vesting period
may be aceelerated on desening cases. subject o applicable law and minimum vesting period of at least one year, The options under the time-based grant shall vest over a period of five years from the grant daté ai
20%, 20%. 20%, 20% and 20% respectively as a % of aptions granted and the oplions under the performance-based grants shall vest as per the criteria and conditions approsved by the Nomination & Remuneration
Committce

The Company has recogniscd Lhe cost of oplions granted. as equily scttled share based payments scheme in accordance with Ind AS 102 - Share based payments. and the Company’s sharc of the cost of fair value of
the options has been accounted based on the adviee by Holding Company

Fullowing are the details of option:
The summary of muvement ol mich

anted by Sundrop Brand Limited
T n holding Compam and stats of the mitstandini oplions is 33 under

Particular 31 March 2026 31 March 20235
N0, of optinns) INm. ol o

Outstanding at the beginning of the year - -
Granted during the vear 5.3m -
Forfeiled/ ransferred during the year - -
Excreised during the vear - . -
Vested during the year - -
Expired during the vcar - 5
Ouisianding at the end of the year 3.300 -
Exercisable at the end of the year = -

Onc option is equal Lo One equity shares

Note: The weighted average exercise price of the options granted (o all Optionces under the Holding Company's ESOP 2009 scheme is computed by holding Company as a whole
Tn accordance with Tnd AS 102, the Company has recogmsed an amount of Rs.0 07 Crore (31 March 2025: Nil Crore) (refer note 23) towards share based payments

Such charge has been recopnised as employ ee benelits cxpense with corresponding credit to capital contribution by holding company (or share bascd payments

Expenditure On Corporate Social Responsibility

The Company has ncurred losses in the immediately preceding year and has an average net loss in immediately three preceding financial years in accordance with section 198 of the Company Act, 2013
Accordingly, the applicability of CSR provisions as per Section 1335 of the Act does not apph to the Company,
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41 On November 21. 2025 the Gosvernment of India nouficd the four Labour Codes - the Code on Wages. 2019. the Industrial Relations Code 2020 the Code on Social Sccurity, 2020). and the Occupational Safery.
Health and Working Conditions Code. 2020 - consolidating 29 cxisting labour laws The Ministrv of Labour & Employment published draft Central Rules and FAQs Lo cnable asscssmeut of the financial impact

d restructured

duc to changes in regulations The Company has

opinion. Considering the materiality and regulatory-driven. non-recurring nature of this impact, the Company has presented such incremental impact under the Employ cc Benefits

of 1ts employces and assessed the impact of the changes, consisient with the Labour Codes. draft rules. FAQs and legal

of profit and loss for the ycar cnded March 31, 2026 The Company cenlinucs to monilor the finalisation of Central / State Rulcs and clanifications from the G
would provide appropriate accounting efTect on the basis of such developments as needed

There arc no other subsequent exent post balance sheet date that requires adjustment to or disclosures in the financial statements

42 Amounl denoled with "Zero (0 00) * arc below the rounding ofT threshold applicd by the Company
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