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Independent Auditor's Report

To the Members of Del Monte Foods Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Del Monte Foods Private Limited (the “Company”) which
comprise the balance sheet as at 31 March 2026, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matter(s)

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Revenue Recognition

See Note 2.1 (xii) and Note 19 to financial statements

The key audit matter How the matter was addressed in our audit

Revenue from sale of goods is recognised | Our audit procedures included the following: |
when control of the products being sold is
transferred to the customer, which is mainly
upon delivery of goods to customer and when
there are no longer any unfulfilled obligations.
The amount of revenue to be recognized is | * Evaluating the design and implementation and

e Comparing the Company’s revenue recognition
policies with the applicable accounting
standards;

based on the consideration expected to be testing the operating effectiveness of the
‘ 9 Principat Office:
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Independent Auditor’s Report (Continued)

Del Monte Foods Private Limited

received in exchange for goods, excluding
trade discounts, volume discounts, sales
returns and taxes.

We have identified the existence of revenue
recognition from sale of goods as a key audit
matter because revenue is a key performance
indicator for the Company. Therefore, there is
a risk of revenue being overstated on account
of recognition before transfer of control
particularly due to pressures for achieving the
performance targets for the year.

relevant key internal controls over revenue
recognition, including general IT controls and
key IT application controls;

Performing substantive testing by selecting
samples using statistical sampling for revenue
transactions recorded during the year. For the
samples selected, verifying the underlying
documents such as sales invoices and dispatch/
acknowledged delivery receipts/ shipping
documents to assess whether criteria for
revenue recognition are met;

Testing samples of revenue transactions
recorded closer to the year end and subsequent
to the year end, selected using statistical
sampling. For samples selected, we verified the
underlying documents such as sales invoices
and dispatch/ acknowledged delivery receipts/
shipping documents. Further, we examined the
credit notes issued after the year-end to test
whether related revenue was recognised in
correct financial year;

Comparing revenue with historical trends and for
deviations, conducted further enquiries and
testing;

Assessing manual journal entries posted to
revenue, selected based on specified risk-
based criteria to identify unusual items and
testing unusual items, if any;

Evaluating the adequacy of disclosures in the
financial statements in accordance with the
requirements of the applicable accounting
standards. ‘

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s directors' report, but does not include

the financial statements and auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

W
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Independent Auditor’s Report (Continued)

Del Monte Foods Private Limited

Management's and Board of Directors’ Responsibiliiies for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material unnertainty exists related tn rvents ar canditinns that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
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Independent Auditor’s Report (Continued)
Del Monte Foods Private Limited

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter(s)

The financial statements of the Company for the year ended 31 March 2025 were audited by the
predecessor auditor who had expressed an unmodified opinion on 19 May 2025.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A’ a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e. On the basis of the written representations received from the directors as on 1 April 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026
from being appointed as a director in terms of Section 164(2) of the Act.

f. the qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph [2B(1)] below on reporting under Kule 11(g) ot the Lompanies
(Audit and Auditors) Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
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Independent Auditor’s Report (Continued)

Del Monte Foods Private Limited

according to the explanations given to us:

a.

The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial
position in its financial statements - Refer Note 15 and 31 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

@ii

=

the Note 42(vi) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 42(xii) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iil) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility that has been enabled from 21 April 2025 onwards except that audit trail was not enabled
at the database level to log any direct data changes. Except for the period from 1 April 2025 to
20 April 2025, the audit trail facility has been operating effectively throughout the year for all
relevant transactions recorded in the software and we did not come across any instance of audit
trail feature being tampered with during the course of our audit. Additionally, except where audit
trail was not enabled in the previous years, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

o
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Independent Auditor’s Report (Continued)
Del Monte Foods Private Limited

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid/payable to any director is not in excess of the limit laid down
under Section 197 of the Act. Also refer note 44 to the financial statements. The Ministry of Corporate
Affairs has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us.

ForBS R and Co
Chartered Accountants
Firm's Registration No.:128510W

@6\?0“9&

Arpan Jain

Partner

Place: Gurugram Membership No.: 125710
Date: 06 May 2026 ICAI UDIN:26125710JKFHHR4000
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods Private Limited for the year ended 31 March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

(B)
(i) (b)

(©

details and situation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of 3 years. In accordance with this programme, certain property,
plant and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company,
except for the following which are not held in the name of the Company:

[
I Description of ] Gross Held in the | Whether Period Reason for
property carrying | name of promoter, held- not being
value | director or indicate held in the
their range, name of
relative or where the
employee | appropriate | Company.
Also
indicate if
in dispute
S. No. 155/1, | INR 13.88 | M/s. Bharti | No 28 The title
155/2, 166, | Crores Del Monte November deed is in
1571, 157/2 & India 2008 the name of
162/1, Private M/s. Bharti
Kalukondapally Limited Del Monte
village, Opp. India Private
Duroflex, Hosur - Limited,erst
Thally Road, while name
Denkanikottai of the
Taluk, Krishnagiri Company
District, which was
Tamilnadu - changed to
635114, India Del Monte
Foods
Private
Limited.
Fresh
certificate of
incorporatio
n
consequent
to change of
name dated
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods Private Limited for the year ended 31 March 2026

(Continued)

(i) (a)

(i)

@

(e)

(b)

(b)

Description of
property

Gross
carrying
value

Held in the
name of

Whether
promoter,
director or

their
relative or
employee

Period
held-
indicate
range,
where
appropriate

Reason for
not being
held in the
name of
the
Company.

Also
indicate if
in dispute

10
November
2021 was
issued by
the
Registrar of
Companies,
National
Capital
Territory of
' Delhi and
| Haryana.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, except goods-in-transit, has been physically verified by the management during
the year.For stocks lying with third parties at the year-end, written confirmations have been
obtained and for goods-in-transit subsequent evidence of receipts has been linked with
inventory records. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies
were noticed on verification between the physical stocks and the book records that were more
than 10% in the aggregate of each class of inventory

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnership or any other parties during the year. The Company has made
investment in other parties. The Company has not made any investment in firms and limited
liability partnership.

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the Company has not provided any guarantee or security or
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods Private Limited for the year ended 31 March 2026
(Continued)

granted loan and advances in the nature of loans during the year. The investments made are
not prejudicial to the interest of the Company.

(iv) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act"). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

(V) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it and services provided by it. Accordingly, clause 3(vi) of the Order is not
applicable.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Income-Tax, Duty of Customs or Cess or other statutory dues
have been regularly deposited by the Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 20286 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax and income-
Tax which have not been deposited on account of any dispute are as follows:

Name of the Nature of Amount (Rs. Period to Forum Amount
statute the dues in crores) which the where paid
amount dispute is under
relates pending protest
(Rs. in
crores)
Income Tax | Income Tax 0.01 | FY 2021-22 Commissione Nil
Act, 1961 r of Income
Tax - Appeals
Goods & | Goods & 0.48 | FY 2018-19 Company will 0.03
Service Tax | Service Tax file  appeal
Act Act once AT
formed
Goods & | Goods & 0.03 | FY 2017-18 GST Appeal *
Service Tax | Service Tax
Act Act
Page 9 of 15
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods Private Limited for the year ended 31 March 2026
(Continued)

Name of the Nature of Amount (Rs. Period to Forum Amount
statute the dues in crores) which the where paid
amount dispute is under
relates pending protest
(Rs. in
crores)
Goods & | Goods & 0.37 | FY 2019-20 GST Appeal 0.02
Service Tax | Service Tax
Act Act
Goods & | Goods & 1.84 | FY 2017-18 GST Appeal 0.09
Service Tax | Service Tax
Act Act
Goods & | Goods & 0.72 | FY 2018-19 GST Appeal 0.03
Service Tax | Service Tax
Act Act
Goods & | Goods & 0.29 | FY 2017-18 Commissione 0.02
Service Tax | Service Tax r of GST
Act | Act
|
Goods & | Goods & | 0.82 | FY 2018-19 Commissione 0.04
Service Tax | Service Tax | rof GST |
Act Act
Goods & | Goods & 1.22 | FY 2018-19 Deputy Nit
Service Tax | Service Tax FY 2019-20 Commissione
Act Act FY 2020-21 r
FY 2021-22
FY 2022-23
FY 2023-24
Goods & | Goods & 0.06 | FY 2018-19 Deputy 0.1
Service Tax | Service Tax FY 2020-21 Commissione
Act Act FY 2021-22 r
FY 2022-23
FY 2023-24
Goods & | Goods & 0.12 | FY 2022-23 Company will 0.12
Service Tax | Service Tax file appeal
Act Act once AT
formed
Goods & | Goods & 0.01 | FY 2024-25 GST Appeal *
Service Tax | Service Tax
Act Act
Goods & | Goods & 0.03 | FY 2016-17 Deputy 0.11
Service Tax | Service Tax FY 2017-18 Commissione
Act Act FY 2018-19 r
FY 2019-20
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods Private Limited for the year ended 31 March 2026

(Continued)
Name of the Nature of Amount (Rs. Period to Forum Amount
statute the dues in crores) which the where paid
amount dispute is under
relates pending protest
(Rs. in
crores)
FY 2020-21
Goods & | Goods & 1.6 | FY 2018-19 Commissione Nil
Service Tax | Service Tax r of West
Act Act Bengal -
Revenue
services
Goods & | Goods & 0.01 | FY 2018-19 Commissione *
Service Tax | Service Tax r (Appeals)
Act Act
Goods & | Goods & 0.04 | FY 2021-22 Commissione *
Service Tax | Service Tax r (Appeals)
Act Act
|'
Goods & | Goods & 0.13 | FY 2025-26 GST officer ‘ 0.13
Service Tax | Service Tax
Act Act
Goods & | Goods & 1.19 | FY 2018-19 Commissione 0.04
Service Tax | Service Tax r Appeals
Act Act
Goods & | Goods & 0.24 | FY 2020-21 Assistant Nil
Service Tax | Service Tax FY 2021-22 commissione
Act Act FY 2022-23 r of CGST
FY 2023-24 and Central
Excise

*represents the amount is insignificant or in two or more place after decimal.

(viii)

(ix) (a)

(b)

(©

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods Private Limited for the year ended 31 March 2026

(Continued)

(d)

()

®

) (a)

(b)

(xi) (a)

(b)

©

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

(©

Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures as defined under the Act.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Del Monte Foods Private Limited for the year ended 31 March 2026
(Continued)

the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been resignation of the statutory auditors during the year and we have duly taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForB SR and Co
Chartered Accountants
Firm’s Registration No.:128510W

A

@'&(u\f@"%

Arpan Jain

Partner

Place: Gurugram Membership No.: 125710
Date: 06 May 2026 ICAI UDIN:26125710JKFHHR4000
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Annexure B to the Independent Auditor’s Report on the financial statements
of Del Monte Foods Private Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid financial
statements unider Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Del Monte Foods
Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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Annexure B to the Independent Auditor’s Report on the financial statements
of Del Monte Foods Private Limited for the year ended 31 March 2026
(Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBS R and Co
Chartered Accountants
Firm’s Registration No.:128510W

@W@VD%

Arpan Jain

Partner

Place: Gurugram Membership No.: 125710
Date: 06 May 2026 ICAI UDIN:26125710JKFHHR4000
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1.1

1.2

Del Monte Foods Private Limited
CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

CORPORATE INFORMATION

Del Monte Foods Private Limited (‘the Company’) was incorporated on 06 September 2004.0n 6
February 2025, DMPL India Limited and Bharti Enterprises Limited, Bharti (SBM) Holdings Private
Limited, Bharti (RBM) Holdings Private Limited, Bharti (RM) Holdings Private Limited and Bharti
(Satya) Trustees Private Limited (on behalf of Bharti (Satya) Family Trust) sold their shareholding
in the Company to Sundrop Brands Limited (Formerly known as Agrotech Foods Limited).
Consequently, the Company then became a wholly owned subsidiary of Sundrop Brands Limited.
The registered office of the Company Ground Floor, 31, Sarojini Devi Road, Secunderabad-500003,
Hyderabad, Telangana, India.

The operations of the Company mainly comprise of manufacturing and trading of processed food for
selling to the consumers across Indian and International markets.

BASIS OF PREPARATION:
i) Statement of Compliance

These financial statements comprise the Balance Sheet as at 31 March 2026, the statement of profit
and loss, the statement of cash flows and statement of Changes in Equity along with notes to the
financial statements for the period 01 April 2025 to 31 March 2026 which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with the relevant
Companies (Indian Accounting Standards) Rules as amended from time to time and other relevant
provisions of the Act.

The financial statements are approved for issue by the Company’s Board of Directors on 06" May
2026.

Details of the Company’s material accounting policies, including changes thereto, are summarized
below

ii) Functional and presentation currency

These financial statements are presented in Indian rupees (INR) which is also the Company’s
functional currency. All amounts have been rounded off to the nearest Crores up to two places of
decimal, unless otherwise indicated. Face value of share and earnings per share are presented in
Indian Rupees.

iii) Basis of measurement

These financial statements have been prepared on historical cost conventions and on an accrual basis
except for the following:

- certain financial instruments that are measured at fair value.

- fair value of plan assets less present value of defined benefit obligation and

- share-based payments liability measured at grant date fair value

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date, regardless of whether




Del Monte Foods Private Limited
CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

value of an asset or liability, the Company takes into account the characteristics of the asset or liability
if market participants would take those characteristics into account when pricing the asset or liability
at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1,2,
or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as
far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement,

For changes that have occurred between levels in the hierarchy during the year the Company
reassesses categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

iv)Use of estimates and judgements

The preparation of these financial statements requires the use of certain critical accounting estimates
and judgements. It also requires the management to exercise judgement in the process of applying the
Company’s accounting policies which may affect the reported amounts of assets, liabilities, income
and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting
estimates is recognized prospectively.

Judgements

Information about judgements made in applying accounting policies that have the most significant
effects on the amounts recognized in the financial statements is included in the following notes:

a. Revenue recognition- whether revenue from sale of products is recognised over time or at a
point in time (refer note 19).

b. Lease classification- whether the Company is reasonably certain to exercise the extension
options (refer note 30).

o
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Notes to the financial statements for the year ended 31 March 2026

Assumptions and estimation uncertainties

. Assessment of useful life of property, plant and equipment and intangible asset.

. Impairment assessment of financial assets (trade receivables) and non-financial assets.

. Estimation of obligations relating to employee benefits: key actuarial assumptions.

. Valuation of Inventories: estimate of obsolescence.

. Recognition and measurement of provision and claim and contingencies: Key assumption about
the likelihood and magnitude of an outflow of resources.
Allowance for expected credit losses.

. Recognition of deferred tax assets: availability of future taxable profit against which deductible
temporary differences and tax losses carried forward can be utilised

0O A0 o R
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v) Operating cycle

Based on the nature of products / activities of the Company and the normal time involved between
acquisition of assets and their realisation in cash or cash equivalents, the Company has determined
its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current
and non-current.

2. MATERIAL ACCOUNTING POLICIES
2.1 Property, plant and equipment and capital work-in-progress
@) Recognition and Measurement

The cost of an item of property, plant and equipment is recognised as an asset if, and only if it is
probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably.

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises of purchase price taxes, duties, borrowing costs if
capitalization criteria are met and, directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price. When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in the Statement of Profit and Loss on the date of disposal or retirement.

Capital Work in progress: Cost of assets not ready for intended use, as on the balance sheet date,

is shown as capital workin- progress. Advances given towards acquisition of fixed assets outstanding
at each balance sheet date are disclosed as other non-current assets.

A
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Notes to the financial statements for the year ended 31 March 2026

(i) Subsequent Expenditure:

Subsequent costs are capitalised on the carrying amount or recognised as a separate asset, as
appropriate, only when future economic benefits associated with the item are probable to flow to the
Company and cost of the item can be measured reliably. All other expenditure is recognised in profit
or loss as incurred.

Transition to IND AS: The cost of property, plant and equipment as at 1 April 2016, the Company’s
date of transition to Ind AS, was determined with reference to its carrying value recognised as per
the previous GAAP (deemed cost) as at the date of transition to Ind AS.

(iii) Depreciation:

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates
arrived at based on the useful lives estimated by the management. The life of the asset, has been
assessed taking into account the nature of the asset, the estimated usage of the asset, the operating
conditions of the asset, past history of replacement, anticipated technological changes,
manufacturer’s warranties and maintenance support, etc. Depreciation on additions/ disposals is
provided on a pro-rata basis i.e. from/ upto the date on which asset is ready for use/ disposed off.

The range of estimated items useful life of items of property plant and equipment are as follows:

! Assets Management estimates of | Useful life as per Schedule II (in |
' useful life of assets in years| Years)

Plant and equipment 1- 21 years 15 years

Computers 3-6 years 3 years

Office equipment 1- 5 years S years

Furniture and fixtures 1-10 years 10 years

Buildings 5-30 years 60 years

Freehold land is not depreciated.

Based on internal assessment and technical evaluation, the management believes that its estimates of
useful lives as given above best represent the period over which management expects to use these
assets.

Leasehold improvements are depreciated on a straight-line basis over the lease period or their
estimated useful life, whichever is lower.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial Period end and adjusted prospectively, if appropriate.

iv) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. An intangible
asset is recognised only if it is probable that future economic benefits attributable to the asset will

flow to the Company and the cost of the asset can be measured reliably. Intangible assets are
carried at cost less accumulated amortisation and accumulated impairment losses, if any.

®
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Internally generated intangible assets, excluding capitalized development costs, are not capitalized
and expenditure is reflected in the Statement of Profit and Loss in the period in which the
expenditure is incurred.

Subsequent Expenditure:
The subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates and the cost of the asset can be measured reliably.

Useful life and amortization:

The useful lives of intangible assets are assessed as finite and the assets are amortised on straight-
line basis over a period of three to five years, determined on the basis of expected future economic
benefits and assessed for impairment whenever there is an indication that an intangible asset may
be impaired.

The amortisation period, useful lives and the amortisation method are reviewed at least at each
financial period end. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period
or method, as appropriate, and are treated as changes in accounting estimates. The amortisation
expense on intangible assets is recognised in the Statement of Profit and Loss unless such
expenditure forms part of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss when the asset is derecognised.

Transition to IND AS:

The cost of Intangible assets as at 1 April 2016, the Company's date of transition to Ind AS, was
determined with reference to the carrying value recognized as per the previous GAAP (deemed
cost), as at the date of transition to Ind AS.

v) Impairment of non-financial assets

At each Balance Sheet date, the Company reviews its non-financial assets to determine whether there
is any indication that those assets suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of impairment loss.
Recoverable amount is the higher of an asset’s net selling price and value in use. Assets that do not
generate independent cash flows are grouped together into cash generating units (CGU). In assessing
value in use, the estimated future cash flows expected from the continuing use of the asset/CGU and
from its disposal are discounted to their present value using a discount rate that reflects the current
market assessments of time value of money and the risks specific to the asset/CGU.

An impairment loss is recognised whenever the carrying amount of an asset or its cash generating unit
exceeds its recoverable amount. Impairment losses are recognised in profit or loss. An impairment
loss is reversed if there has been a change in the estimates used to determine the recoverable amount.

impairment lass had heen recognised

o)
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vi) Investment in subsidiaries

Investment in equity instruments of subsidiaries is stated at cost as per Ind AS 27 ‘Separate Financial
Statements’. The Company records the investment in equity instruments of subsidiaries at cost less
impairment loss, if any.

On disposal of investment in subsidiary, the difference between net disposal proceeds and the carrying
amount is recognised in the Statement of Profit and loss.

vii) Inventories

Inventories are valued at the lower of cost and net realisable value after providing for obsolescence
and other losses, where considered necessary. The basis of valuation of each category of inventory
is described below:

Raw materials, packing material, consumables, stores and spares:

Cost is determined on a moving weighted average basis and includes purchase prices and all
applicable costs incurred in bringing the items to their present location and condition.

Traded goods:

Cost includes cost of purchase and other cost incurred in bringing inventories to their present location
and condition. Cost is determined on FIFO basis.

Work-in-progress and finished goods:

Cost includes direct materials and labour and a proportion of manufacturing and other overheads
based on normal operating capacity of the Company.

Net realisable value is the estimated selling price for inventories, less estimated costs of completion
and costs necessary to make the sale. The net realisable value of work-in-progress is determine with
reference to the selling prices of related finished goods. Raw materials, components and other
supplies held for use in the production of finished products are not written down below cost except
in cases when a decline in the price of materials indicates that the cost of finished products shall
exceed the net realisable value.

The comparison of cost and NRV is made on item-by-item basis.

viii) Financial instruments

liability or equity instrument of another entity.

"
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Financial assets
Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and
financial liabilities are initially recognised when the Company becomes a party to the contractual
provisions of the instrument.

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset. A trade receivable without a significant financing component is initially
measured at the transaction price.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
e Debt instruments at amortised cost;

e Debt instruments at fair value through other comprehensive income (FVTOCI);

¢ Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL);
and
+ Equity instruments measured at fair value through other comprehensive income (FVTOCT).

Debt instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows; and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

This category is most applicable to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the Effective Interest Rate (“EIR”) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included in finance income in
the Statement of Profit and Loss. The losses arising from impairment are recognised in the Statement
of Profit and Loss. This category generally applies to trade and other receivables.

Debt instrument at FVTOCI
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets; and

b) The asset’s contractual cash flows represent SPPIL.
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Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognised in the other comprehensive income
(OCI). However, the Company recognizes interest income, impairment losses and reversals and
foreign exchange gain or loss in the Statement of Profit and Loss. On derecognition of the asset,
cumulative gain or loss previously recognised in OCI is reclassified from the equity to Statement of
Profit and Loss (P&L). Interest earned whilst holding FVTOCI debt instrument is reported as interest
income using the EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized
cost or FVTOCI criteria, as at FVTPL. However, such election is considered only if doing so reduces
or eliminates a measurement or recognition inconsistency (refetrred to as ‘accounting mismatch”).
Debt instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of Profit and Loss.

Equity Investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognised in the OCI. There is no recycling of the
amounts from OCI to Statement of Profit and Loss, even on sale of investment. However, the
Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value. All changes in
fair value including dividend are recognised in the Statement of Profit and Loss.

Derecognition

A financial asset is de-recognised only when:
o the rights to receive cash flows from the asset have expired, or

o the Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

a
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When the Company has transferred its rights to receive cash flows from an asset or has entered a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset
to the extent of the Company’s continuing involvement. In that case, the Company also recognises
an associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that
the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g. loans, debt
securities, deposits and trade receivables; and

b) Loan commitments which are not measured as at FVTPL.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
and lease receivables. The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime expected
credit losses at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month expected credit loss (ECL) is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls),
discounted at the original EIR.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 90 days past due. A financial asset is considered in default when the debtor is unlikely to pay
the Company in full or the financial asset is 180 days past due.

The Company uses a provision matrix to determine impairment loss allowance on portfolio of its
trade receivables. The provision matrix is based on its historically observed default rates over the
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expected life of the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/
expense in the Statement of Profit and Loss. This amount is reflected under the head other expenses
in the Statement of Profit and Loss. For the financial assets measured as at amortised cost, contractual
revenue receivables, ECL is presented as an allowance, i.e., as an integral part of the measurement
of those assets in the Balance Sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying
amount,

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings or payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables and derivative financial
instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. This category also includes derivative financial instruments entered by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS 109.

Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.
For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit
risks are recognised in OCI. These gains/losses are not subsequently transferred to Statement of Profit
and Loss. However, the Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the Statement of Profit and Loss.
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De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the Statement
of Profit and Loss.

Reclassification

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is
the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains, losses (including impairment gains or
losses) or interest.

ix) Offsetting of financial instruments

Financial assets and financial liabilities are off-set and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

x) Fair value measurement

The Company measures financial instruments, such as derivatives at fair value at each Balance Sheet
date.

Valuation Techinque

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

Fair Value Hierarchy

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

e Level 2— Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or Indirectly observable.

measurement is unobservable.
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Del Monte Foods Private Limited
CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

At each reporting date, the management analyses the movements in the values of assets and liabilities
which are required to be re-measured or re-assessed as per the Company’s accounting policies. For
this analysis, the management or its expert verifies the major inputs applied in the latest valuation by
agreeing the information in the valuation computation to contracts and other relevant documents.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the changes have occurred.

xi) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the consideration
received or receivable as per the contract with the customer.

Sale of products

Revenue is recognised on transfer of control of the goods to the customer, which generally coincides
with the delivery of goods to the customers. Revenue from sale of goods is measured at the
consideration received or receivable, net of returns and allowances, trade discounts and volume
rebates, if any, recognised at point in time.

Sale of services

Revenue from service-related activities is recognized as and when services are rendered and on the
basis of contractual terms with the parties, recognised at point in time.

Other Income

Recognition of interest income or expenses is recognized using the effective interest rate (EIR)
method. The "effective interest rate” is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument to:

a. the gross carrying amount of financial asset; or
b. the amortized cost of financial liability

xii) Foreign currencies

Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the
transaction except revenue and purchases which are recognised based on exchange rate prevailing on
the first working day of the month. Monetary items are restated at the foreign exchange rates at the
reporting date. Resultant exchange differences arising on payment or translation are recognised as
income or expense in the period in which they arise.

Net foreign exchange gain is disclosed under “Other Income”, unless directly attributable to finance
cost or operating revenue.
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Del Monte Foods Private Limited
CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

xiii) Employees benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity, compensated
absences and performance incentives.

a) Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised during the period when the employees render the
service. These benefits include salaries, wages and performance incentive.

b) Defined contribution plans

The Company's contribution to Provident Fund and Employee State Insurance Scheme (ESI) are
considered as defined contribution plans and are charged as an expense as they fall due based on the
amount of monthly contributions required to be made towards Government administered provident
fund and ESI and when services are rendered by the employees.

¢) Defined benefit plans

For defined benefits plans in the form of gratuity, the cost of providing benefits is determined using
the project unit credit method, with actuarial valuation being carried out at the end of each reporting
period by a qualified, independent actuary. Re-measurement, comprising actuarial gains and losses
is recognised immediately in the Balance Sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur. Re-measurement recognised in the other
comprehensive income is reflected immediately in retained earnings and is not reclassified to profit
and loss. Past service cost is recognised in the profit and loss in the period of a plan amendment.

Net interest is calculated by applying the discount rate determined by reference to market yields at the
end of the reporting period on government bonds. This rate is applied on the net defined benefit
liability, both as determined at the start of the reporting period, taking into account any changes made
in the net defined liability during the period as a result of benefit payments.

Defined benefit costs are categorised as follows:

(a) service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements).

(b) net interest expense or income; and

(c) remeasurement

The Company presents the first two components of defined benefit costs in the Statement of Profit
and Loss in the line item 'Employee benefits expense'. ‘Curtailment gains and losses’ are accounted
for as past service costs.

The retirement benefit obligation recognised in the Balance Sheet represents the actual deficit or
surplus in the Company's defined benefit plans. Any surplus resulting from this calculation is limited
to the present value of any economic benefits available in the form of refunds from the plans or
reductions in future contributions to the plans.
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Del Monte Foods Private Limited
CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

Compensated absences which are expected to be utilised within twelve months after the end of the
period in which the employee renders the related service are recognised as a short-term provision at
the present value of the defined benefit obligation as at the Balance Sheet date. The obligation is
measured annually by a qualified actuary using the projected unit credit method. Remeasurements
are recognized in profit or loss in the period in which they arise.

d) Termination benefits

A liability for a termination benefit is recognised at the earlier of when the Company can no longer
withdraw the offer of the termination benefit and when the Company recognises any related
restructuring costs. If benefits are not expected to be settled wholly within 12 months of the reporting
date, then they are discounted.

xiv) Taxes

Income-tax comprises current tax and deferred tax. It is recognized in the statement of profit and loss
except to the extent that it relates to an item recognized directly in equity or in other comprehensive
income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. The amount of
current tax reflects the best estimate of the tax amount expected to be paid or received after considering
the uncertainty, if any related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Income tax assets and current tax liabilities are offset only if there is a legally enforceable right to set-
off the recognized amounts, and it is intended to realize the asset and settle the liability on a net basis
or simultaneously.

ii. Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax
assets are generally recognized for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be
utilized. [f the amount of taxable temporary differences is insufficient to recognize a deferred tax asset
in full, then future taxable profits, adjusted for reversals of existing temporary differences, are
considered based on the business plans of the Company.

Deferred tax assets and liabilities are not recognized if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.
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Del Monte Foods Private Limited
CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

Deferred tax assets recognized or unrecognized are reviewed at each reporting date and are recognized
/ reduced to the extent that it is probable / no longer probable respectively that the related tax benefit
will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is
realized or the liability is settled, based on the laws that have been enacted or substantively enacted
by the reporting date. The measurement of deferred tax reflects the tax consequences that would follow
from the manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income tax levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net
basis or their tax assets and liabilities will be realized simultaneously.

xv) Cash and cash equivalents

Cash and cash equivalent comprises cash on hand, in bank, demand deposits with bank and other
short-term highly liquid investment (with an original maturity of three months or less from the date
of acquisition) that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

xvi) Provisions (Other than employee benefits)

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Expected future operating losses are not provided for.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation.

When some or all the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement
will be received, and the amount of the receivable can be measured reliably.

Provisions are reviewed at each balance sheet date.

xvii) Earnings per share

- Basic Earnings Per Share

Basic earnings per share (EPS) is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equities shares outstanding
during the year.
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CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

- Diluted Earnings Per Share

Diluted EPS amounts is calculated by dividing the profit or loss attributable to equity holders of the
Company (after adjusting the corresponding income/charge for dilutive potential equity shares) by
the weighted average number of equity shares outstanding during the year plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares

into equity shares.
xviii) Leases
As a lessee

The Company assesses whether an arrangement is (or contains) a lease is based on the substance of
the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of
the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a
right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

As at the date of commencement of the lease, the Company recognises a right of use asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for the leases
with a term of twelve months or less (short term leases) and leases of low value assets. For these short-
term and low value leases, the Company recognises the lease payments as an operating expense on a
straight-line basis over the period of lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the
lease term, Right-of-use assets and lease liabilities includes these options when it is reasonably certain
that they will be exercised. The Right-of-use asset is initially measured at cost, which comprises the
initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and
remove the underlying asset or to restore the underlying asset or the site on which it is located, less
any lease incentives received. They are subsequently measured at cost less accumulated depreciation
and impairment losses. Right of use assets are depreciated from the commencement date on a straight-
line basis over the shorter of lease term and estimated useful life of the assets. The lease liability is
initially measured at amortised cost at the present value of the future lease payments. The lease
payments include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments are discounted using the interest rate implicit in
the lease or, if not readily determinable, using the incremental borrowing rates. Lease liabilities are
re-measured with a corresponding adjustment to the related right of use asset if the Company changes
its assessment of whether it will exercise an extension or a termination option.

Lease liability and Right-of-use asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows in statement of cash flows.

As a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance
or operating lease. Leases where the Company transfers substantially all of the risks and rewards of
ownership are classified as finance leases. All other leases are operating leases. The Company
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CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

recognises lease payments received under operating leases as income on a straight-line basis over the
lease term as part of ‘other income’.

xix) Share Based Payments

Employees of the Company receive remuneration in the form of share-based payments in
consideration of the services rendered. Under the equity settled share-based payment, the fair value
on the grant date of the awards given to employees is recognised as ‘employee benefit expenses’ with
a corresponding increase in equity over the vesting period. The fair value of the options at the grant
date is calculated by an independent valuer basis Black Scholes model. At the end of each reporting
period, apart from the non-market vesting conditions, the expense is reviewed and adjusted to reflect
changes to the level of options expected to vest.

xx) Government grants and subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that the
Company will comply with the conditions attached to them, and the grant/subsidy will be received.

Govermment grants where primary condition is that Company should purchase, contract or otherwise
acquire capital assets are recognized as reduced carrying value of the asset and transferred to profit
and loss over useful life of the depreciable asset by way of a reduced depreciation charge.

Government grants in the form of assistance by government in the form of transfer of resources to
the Company in return for future compliance with certain conditions relating to the operating
activities of the Company are recognised as deferred revenue in the Balance Sheet and transferred to
the Statement of Profit and Loss, based on the fulfillment of related export obligation.

xxi) Contingent liabilities

Contingent liability is a possible obligation arising from past events and whose existence will be
confirmed only by the the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity or a present obligation that arises from past events but is not
recognized because it is not probable that an outflow of resources embodying economic benefits will
be required to settle the obligation or the amount of the obligation cannot be measured with sufficient
reliability. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

Contingent liabilities are reviewed at each balance sheet date.
xxii) Contingent assets

Contingent asset is not recognized in financial statements since this may result in the recognition of
income that may never be realised. However, when the realisation of income is virtually certain, then

the related asset is not a contingent asset and is recognized.

Contingent assets are reviewed at each balance sheet date.

4




Del Monte Foods Private Limited
CIN: - U15133TS2004PTC205827
Notes to the financial statements for the year ended 31 March 2026

2.2 RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. Ind AS
1 - Presentation of Financial Statements - If a covenant breach occurs on or before the reporting date
and the liability becomes payable on demand, it must be classified as current, even if the lender
subsequently agrees not to demand repayment. It is classified as current because, at the reporting date,
the entity does not have the right to defer settlement for at least 12 months. However, if the lender has
already provided—by the reporting date—a grace period extending at least 12 months beyond that
date, during which the breach can be rectified and repayment cannot be demanded, the liability is
classified as non-current. This amendment is to be applied retrospectively for annual reporting periods
beginning on or after 1 April 2026, in accordance with Ind AS 8, Accounting Policies, Changes in
Accounting Estimates and Errors.
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Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Balance Sheet as at 31 March 2026

(All amounts are in Indian Rupees Crore, unless otherwise stated)

Particulars As at As at

Note no. 31 March 2026 31 March 2025
ASSETS
Non-current assets
Property, plant and equipment 3A 5707 6233
Capital work-n-progress 3A 026 016
Right-of- use assets 3B 650 6.86
Other intangible assets 4 017 0.05
Intangible assets under development 4 - 017
Financial assets
Investments 5A 66 62 66.61
Other financial assets 6 309 057
Deferred tax assets (net) 7 49.09 4979
Other tax assets (net) 8 216 120
Other non-current assets 9 110 088
Total non-current assets 186.06 188.62
Current assets
Inventories 10 7181 77.82
Financial assets
Investment 5B 1792 -
Trade receivables Il 37 14 3422
Cash and cash equivalents 12 433 19.52
Other financial assets 6 1 64 1.38
Other current assets 9 14.19 12.90
Total current assets 147.03 145.84
TOTAL ASSETS 333.09 334.46
EQUITY AND LIABILITIES
Equity
Equity share capital 13 51103 511.03
Other equity 14 (31257) (317.78)
Total equity 198.46 193.25
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 30 636 697
Provisions 15 496 656
Tatal non-current liabilities 11.32 13.53
Current liabilities
Financial liabilities
Lease liabilities 30 149 090
Trade payables 17
Total outstanfhng dues of micro enterprises and 9120 1189
small enterprises and
Total outstanding dues of creditors other 7324 98 69
than micro enterprises
Other financial liabilities 18 2495 10.78
Other current liabilities 16 6.94 5.03
Provisions 15 749 039
Total current liabilities 123.31 127.68
Total liabilities 134.63 141.21
TOTAL EQUITY AND LIABILITIES 333.09 334.46
Material accounting policies 2.1

The accompanying notes are an integral part of the financial statements
As per our report of even date attached
For BSR and Co For and on behulf of the Bourd of Direciors of

Chartered Accountanis Del Monte Food Private/Liryited
ICAT Firm Reguisiration No - 1285 10
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Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Statement of Profit and Loss for the vear ended 31 March 2026
(All amounts are in Indian Rupees Crore, unless otherwise stated)

Particulars Note no. Year ended Year ended
31 March 2026 31 March 2025
INCOME
Revenue from operations 19 670.90 616.94
Other income 20 3.56 6.22
Total Income (A) 674.46 623.16
EXPENSES
Cost of materials consumed 21 234.63 188.34
Purchase of stock-in-trade 227.81 238.21
Changes in inventories of finished goods, 22 227 (0.62)
work-in-progress and stock-in-trade
Employee benefits expense 23 74.11 70.63
Finance costs 24 0.84 6.60
Depreciation and amortisation expense 25 9.41 1111
Other expenses 26 124.72 115.16
Total Expenses (B) 673.79 629.43
Profit before tax/(Loss before tax) (A)-(B) 0.67 (6.27)
Tax expense:
Current tax - -
Deferred tax (charge)/credit 27 (0.81) 11.14
(Loss)/Profit for the year (0.14) 4.87
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit or loss
-Remeasurement of defined benefit plans (0.32) (0.30)
- Deferred tax credit on above 27 0.10 0.10
Other comprehensive loss for the year, net of tax (0.22) (0.20)
Total comprehensive (loss)/Income for the year (0.36) 4.67
Earning per equity share (face value of INR 10 each) 28
Basic earnings per share (Rupees) (0.00) 0.11
Diluted earnings per share (Rupees) (0.00) 0.11
Material accounting policies 21
The accompanying notes are an integral part of the financial statements
As per our report of even date attached
For B S R and Co For and on behalf of the Board of Directors of
Chartered Accountants Del Monte Foods Private Limited
[CAI Firm Registration No.: 128510W /
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Membership No.: 125710 DIN: 10704134 DIN: 10835891
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Del Monte Foods Private Limited
CIN:- U15133TS2004PTC205827

Statement of changes in equity for the year ended 31 March 2026
{All amounts are in Indian Rupees Crove, unless otherwise stated)

Particulars

A. Equity share capital of INR 10 each issued, subscribed and fully paid

Year ended
31 March 2026

Year ended
31 March 2025

Balance as at beginning of the year 51103 391 04
Changes in equity Shares capital due to prior year errors < -
Restated Balance as at beginning of the year 511.03 391.04
Changes in equity share capital during the year = 119.99
Balance as at end of the year 511.03 511.03
B. Other equity
Reserves and Surplus Year ended
Capital Contribution
Securities Premium by holding company for ESQOP Reserve Retained earnings Total
shared based payment
Balance as at 1 April 2025 34.01 = (351.78) (317.78)
Loss for the year 014 0 14)
Shared based payment 557 557
Other comprehensive loss for the year (net of tax) (0.22 (0,22
Total comprehensive income/ (loss) for the year - 557 - (036) 521
Transferred to retained eamings -
Balance as at 31 March 2026 34.01 5.57 - (352.135) (312.57)
Balance as at 1 April 2024 - 1.99 (356.46) (354.47)
Profit for the year - - 487 4387
Share based payment expense - 018 - 0.18
Tssue of equity shares 3401 = - 34.01
Other comprehensive loss for the year (net of tax) - - {0.20) {020}
Total comprehensive income/ (loss) for the year 3401 018 467 38386
Transferred to Cash settled share based payment liability - 218 - 218
Balance az at 31 March 2025 34.01 - (351.78) (317.78)

Rerained earnings

Retained earmings represent cumulative losses of the Company

Employee stock options owistanding account (KSOP Reserve)

Employee stock options outstanding account is used to recognise the urant date fair value of options 1ssued to employees under the Employee Stock Option Plan, 2022
During the previous year, Equity settled options have been converted into stock appreciation rights and therefore, the entire amount has been transferred to liability

Securities premium

Securities premium is used {o record the premium received on issue of shares Tt s to be unlised i accordance with the provisions of the Companies Act, 2013

Capital Contribution by holding company for shared based payment

The Company has recognised the cost of options granted, as equity settled share based paymenis scheme in accordance with Ind AS 102 - Share based payments, and the Company's share of the cost of farr
value of the options has been accounted based on the advice by Holding Company

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For BSR and Co
Charrered Aecannianty
ICAI Firm Registrauon No.: 128510W
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Director
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Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Statement of Cash Flow Statement for year ended 31 March 2026
(All amounts are in Indian Rupees Crore, unless otherwise stated)

A. Cash flows from operating activities

&

Year ended
31 March 2026

Year ended
31 March 2025

Profit/ (Loss) before tax for the year 0.67 (6.27)
Adjustments for:

Depreciation and amortisation expense 9.41 11.11
Gain on disposal of property, plant and equipment 0.77) (1.93)
Interest income (0.26) (0.25)
Finance cost on borrowings - 5.74
Interest paid on lease liabilities 0.84 0.86
Interest income on other financial assets (0.04) (0.06)
Provisions/liabilities no longer required written back (0.00) (0.60)
Fair value (gain)/loss on derivatives instruments 0.11 (0.44)
Fair value (gain)/loss on Mutual Fund (0.23) B
Net gain on disposal of right of use assets & (0.09)
Share based payment expenses 5.57 0.71
Unrealised foreign exchange loss (0.02) 0.02
Operating profit before working capital changes 15.28 8.80
Working Capital adjustments:-

- Increase in trade receivables (2.57) (5.11)
- Decrease in inventories 6.01 4.41
-(Increase)/Decrease in financial assets (2.70) 0.22
- (Increase)/Decrease in other assets (1.44) 8.42
- Decrease in trade payables (28.51) (1.31)
- Increase in provisions 5.18 1.05
- Increase in other financial liabilities 13.88 1.56
- Increase in other liabilities 1.92 0.92
Cash generated from operations 7.05 18.96
Income tax paid (net of refund) (0.96) (0.31)
Net cash generated from operating activities 6.09 18.65

. Cash flows from investing activities

Purchase of property, plant and equipment and intangible assets (including (5.73) (2.38)
capital work-in-progress)

Sale proceeds of property, plant and equipment and intangible assets 4.10 1.93
(including capital work-in-progress)

Investment in wholly owned subsidiary - (41.50)
Investment in Equity Shares of Sakthi Murugan Wind Farms (P Ltd.) - (0.11)
Investment in Equity Shares of Sastikumar Farms & Foods Pvt Ltd. (0.0 -
[nvestment in Mutual Fund (17.69) -
Interest received 0.11 0.22
Net cash used in investing activities (19.22) T~ (41.84)




Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Statement of Cash Flow Statement for year ended 31 March 2026
(All amounts are in Indian Rupees Crore, unless otherwise stated)

Year ended Year ended
31 March 2026 31 March 2025
C. Cash flows from financing activities
Proceeds from issue of equity shares (including premium) " 154.00
Repayment of long-term borrowings = (20.16)
Repayment of short-term borrowings - (88.58)
Principal Repayment of lease liabilities (2.06) (1.97)
Finance cost - (5.74)
Net cash generated (used in) /from financing activities (2.06) 37.55
Net (decrease)/Increase in cash and cash equivalents [A+B+C] (15.19) 14.35
Cash and cash equivalents at the beginning of the year 19.52 5.17
Cash and cash equivalents at the end of the year 4.33 19.52
Components of cash and cash equivalents
With banks
- in current account 4.33 4.21
- Fixed Deposits with original maturity of less than three months - 15.31
-Interest accrued but not due on fixed deposits of less than three months - -
Total cash and cash equivalents 4.33 19.52

The above statement of cash flows has been prepared under the "indirect method" as set out in "Indian Accounting Standard-7"- Statement of

cash flows.

Please refer note 36(d) for reconciliation of liabilities whose cash flow movements are disclosed as part of financing activities in the statement
of cash flows.

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For BS R and Co For and on behalf of the Board of Directors of
Chartered Accountants Del Monte Foods Private kimited

ICAI Firm Registration No.: 128510W

@rﬁ\( 0\"‘90&-\‘)\/“

qujﬁj')
e

N

Arpan Jain }&-gifiltav Kapoor Nitish Bajaj
Partner /Whole Time Director & CEO Director
Membership No.: 125710 “ DIN: 10704134 DIN: 10835891
\7
(_.—ir'"
Amitosh Kumar Banka Kavita
Chief Financial Officer Company Secretary
M. No. A27174
Date: § MUY Lolb Date: 06th May 2026

Place: Gurugram Place: Gurugram




$ZOT YPIBIN | £ PUB 90T Y2UBA [ £ 18 se ued [eurdiio 0} parediuod 1500 SJ1 papasoxa Jo anpiaAo si uonajdwod asoym jaafoid ssaifoid u-yiom

1894 2y Runinp juawdimba pue jueld ‘Auadord jo uonenjeaas Aue auop jou sey Aueduro) at

1den ou s a3 |

910 = - = 91°0 97’0 = = - 970 [E10 ],
= = = =~ = = - s = - papuadsns Ajizeiodwa) 19501
910 = B = 910 az () - - - 920 Fod-1m-130 101,
|E10], SJBIA € < SIEIA €-T SIBdA T - | ABIA [ UBY) SEIT| 1m0 ], SIBAA € < SIBAA € - T SAmAA Z- | JBIA | uRYy) S5
J0 183X ® 10] JIAAD Ul Junouly JO 183X B 10) JJALD U1 JUnowy ssaadoad ui-paom-jent Iy
STOT YHMEBN [€ 1% SY 90T YIIB N [ € I8 BY

dupaan ssasaoad a-pomspmiile ) -q
Aueduio) ayp jo K1radord aqeaowtit jo paop a[in syl SWpIRSaL S|P 10] £p AJON 01 137 -
9E'n urie FLn o ozT’o 9t'o 0S'8T 65°€l 88°¢l DTNT AT 1€ 1% Y
91’0 £€°79 950 10°0 970 90°0 6°7E €91 88°¢€l STOT YTIA [€IESY
junowe gnfrae)
- 8818 6L 950 090 11°0 ~ oosy 9L'01 3 9707 YU 1€ 15 SV
s 00 200 s . - sjuatuisnipeysesodsi()
8L L [S4Y 000 M4 [00 - I:[wwl_ olr SOl . uonrdacla(]
= RE'GL €'l 950 050 60°0 9€LY L6 = STOT YMUAL €12 SY
= wo Ico = €00 - BEN = = sjununsnipr/siesodsiq)
= o6 6t 0 100 vio 100 v8 L o1 + uoneolag
= 89 0L L0l Ss0 6L 0 800 06 65 898 : FIOTYMEW 1£ 1% dduE[eg
uoneardap pajen WY
970 S6°8E1 £6°T LS0 08°0 [X4] =—985296_ SEPT 88°Fl 9TNT YMEW 1€ 13 5Y
Loy SIa)saei|
9’8 00 z200 - 658 - 2 sjuawsniprysiesodsi(]
s 99°¢ £90 soq 98 v = = suonmpy
210 16"k L] L8 Lo 87001 SEFT 88°¢l STOT YITA | €12 SV
6l T = ] = = = - > 3 sig)sael]
= £€9°0 o = €00 = €0 - ] sjunsnipeysjesodsiq
81 95T 820 - €10 x v0T z10 . suonmpy
€S0 86'6€1 S8l LSO 990 sio 986 €C T 83 ¢l PTZOT YT A [£ I 2duE|Ryg
B0)

ssaJd0ad-u sjuawaAc dwy  juswdinba SaIn) XLy juswdinbs
-yaom [enider) 1MoL s1aynduio)y ployaseay ETIT R puB aan)ung pue jurjg sdutpung PUFI PIoy231g SIFInAILIEG

SSTADOUA-NI-MYOM TV.LIIVD

unowe Julk1Ied Jo WO RIIDUMIY

LNAWIINOT aN

NVId ‘ALYTIOUd VE

(Pa7E3s 251M12170 s5a1UN 91047) S3ad Ny ULIPU Ul DT STUNOWIE (1Y)
90T YT [€ PIPUD JuIA aY) 10] SIUD WAILYS [RIDUCUL) 0 SPION
LeRSOTILAYOOCSLEEISIN - NID

PPN WL MVALL SPOO | dJus [y 2]




Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Notes to financial statements for the year ended 31 March 2026
(All amounts are in India Rupees Crore, unless otherwise stated)

3B. RIGHT-OF-USE ASSETS

Buildings
Gross carrying amount
Balance at 31 March 2024 12.06
Additions -
Disposals 2.49
As at 31 March 2025 9.57
Additions 1.22
Disposals 0.18
As at 31 March 2026 10.59
Accumulated depreciation
Balance at 31 March 2024 3.14
Deprecation 1.52
Disposals 1.95
As at 31 March 2025 2.71
Deprecation 1.55
Disposals 0.18
As at 31 March 2026 4.09
Net book value
As at 31 March 2025 6.86
As at 31 March 2026 6.50

1 The Company has discounted lease payments using the applicable incremental borrowing rate for
measuring the lease liability and right-of-use assets.

2 Detail of rent expenses
Expenses relating to short term leases amount during the year ended 31 March 2026 INR 4.65
Crore (31 March 2025: INR 4.53 Crore ) (Refer note 26)

3 Refer note 30A for maturity analysis of lease liabilities (contractual obligation) and reconciliation
of lease liabilities .

4 No ROU assets were revalued during the year.

5 All [ease agreements are duly executed in favour of the company.

e




Del Monte Foods Private Limited
CIN:-U15133TS2004PTC205827

Notes to financial statements for the year ended 31 March 2026

(Al amounts are in Indian Rupees Crore,

otherwise stated)

4. OTHER INTANGIBLE ASSETS AND INTANGIBLE ASSET UNDER DEVELOPMENT

Intangible asset

Particulars Software Total

under development
Cost
Balance at 31 March 2024 071 071 0.14
Additions 002 002 0.03
Disposals/adjustments - - -
Transfers - - -
As at 31 March 2025 0.73 0.73 0.17
Additions 022 022 -
Disposals/adjustments 0.02 0.02 -
Transfers - - 0.17
As at 31 March 2026 0.93 0.92 -
Accumulated amortization
Balance at 31 March 2024 060 0.60 -
Amortisation 0,08 0.08 -
Disposals/adjustments - - -
As at 31 March 2025 0.68 0.68 -
Amortisation 0.09 0.09 -
Disposals/adjustments 0.00 0.00 -
As at 31 March 2026 0.76 0.76 -
Carrying amount
As at 31 March 2025 0.05 0.05 0.17
As at 31 March 2026 0.17 0.17 -

Intangible assets under development ageing

As at 31 March 2026

Amount in Intangible assets under development for a year of

Less than 1 vear 1-2vears * 2 -3 years

> 3 years Total

Intangible assets under de

p

Project-in-progress

Project temporarily suspended

Total

As at 31 March 2025

Amount in Intangible assets under devel

t for a year of

Intangible assets under development Less than 1 vear 1-2vyears* 2 -3 years >3 years Total
Project-in-progress 0.07 0.10 - - 0.17
Project temporarily suspended - - - - -
Total 0.07 0.10 - = 0.17

*There is an ongoing intangible asset under development where the completion has been delayed beyond the originally budgeted capitalization date

As at 31 March 2025 Amount in Intangible assets under development to be completed in
Intangible assets under development Less than 1 Year 1-2 Years 2-3 Years >3 Years Total
Project-in-progress 0.10 = - 010
Project temporarily suspended - - - - -
Total 0.10 - - - 0.10
There is no Intangible asset under development project (other than those mentioned above) whose completion is overdue or exceeded its ws‘lf'm :d to
original plan Z;F-‘O Ao/

Y

No intangible assets were revalued during the year

‘4




Del Monte Foods Private Limited
CIN:- U15133TS2004PTC205827
Notes to financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees crore, unless otherwise stated)

5.
A

As at As at
31 March 2026 31 March2025
INVESTMENTS
Non - Current
{Unguoled investment, at cost)
Non-current investment in wholly owned subsidiary
66,500,000 (31 March 2025: 66,500,000) fully paid up equity shares of INR 10 each in Del
Monte Foods India (North) Private Limited 66.50 66.50
Other N. rrent [ (ung d, recognised at FVTOCI)
110000 fully paid up equity shares of INR 10 each in Sakthi Murugan Wind Farms (P Ltd } 01l ol
5586 fully paid up equity shares of INR 10 each in Sastikumar Farms & Foods Pvt Lid 0.01 -
66.62 66.61
Aggregate book value of unquoted investments 66 62 66.61
Aggregate amount of impairement in value of investments - -
The Company desi d the i shown below as equity instruments at FVTOCT because these equity securties represent investments that the group intends Lo
hold for the long terms for stategic purposes
Fair value at 31 March Fair valoe at 37 March
2026 2025
Investment in Sakthi Murugan Wind Farms (P Ltd.) o1l oIl
Investment in Sastikumar Farms & Foods Pvt Lid 001 -
No gic i were disposed of during the year ended 31 March 2026, and there were no transfer of amy cummuilative gain or loss within equity related to
these investments
Current
Other current I (quoted, recognised at FVPL)
Investment in Mutual Fund (refer note 1) 1792 -
17.92 -
Note 1 . List of Mutual Fund as at 31st March 2026 Face Value (Fully Paid) No of Units In Crore
ABSL Liquid Fund - Reg - Growth 100 36,969 162
Tata Liquid Fund - Reg - Growth 1,000 3,689 158
Bandhan Liquid Fund - Reg - Growth 1,000 4,931 162
Kotak Overnight Fund - Reg - Growth 1,000 26,354 376
ICICI Pru Overmght Fund - Reg - Growth 1,000 26,165 377
Axis Overnight Fund - Reg - Growth 1,000 39,049 555
Aggrepate book value of quoted investments 1792
Aggregate market value of quoted investments 1792 -
Aggregate amount of impairement in value of investments - -
OTHER FINANCIAL ASSETS
(Unsecured considered good unless otherwise stated)
Non-current
At amortised cost
Security deposits 057 051
Balances with banks
- Balances held as margin money for bank guarantees pledged with Govt authorities 236 006
Interest accrued but not due on fixed deposits in earmarked accounts 016 000
3.09 057
Current
Ar amortised cost
Tmport licenses on hand 001 006
Security deposits 126 120
Balances with banks
- Balances held as margin money for bank guarantees pledged with Govt authoriues 034 =
Tnterest acerued but not due on fixed deposits n earmarked accounts 002

Derivative instruments at fair value through profit and loss
Foreign exchange forward contracts =
1.64

The exposuie to financial nsks and fair value measurement related to these financial instruments is described in Note 36 & 37




Del Monte Foods Private Limited
CIN:- U15133TS2004PTC205827
Notes to financial statements for the year ended 31 March 2026

(All are in Indian Rupees Crore, unless otherwise stated)
As at As at
31 March 2026 31 March 2025
7. DEFERRED TAX ASSETS
a. Deferred tax assets / (liabilities)
Deferred tax assets 51.57 54.09
Deferred tax liabilities (2.48) (4.30)
Deferred tax assets recognised 49.09 49.79
As at 2::%:;5:; As at Recognised temporary As at

b. Movement of temporary differences 31 March 2024 difference 31 March 2025 difference 31 March 2026
Deferred Tax Liabilities
Property, plant and equipment and other intangible assets (229) 0,10 (2.20) (0.28) (2.48)
Provision for derivatives - MTM 0.10 (0.07) 0.04 (0.04) =
ROU Assets (2.78) 0.64 (2.14) 214 -

(4.97) 0.67 (4.30) 1.82 (2.48)
Deferred Tax Assets
Provision for gratuity 1.16 015 1.30 0.34 1 64
Provision for compensated absences 0.65 0.12 0.77 012 0.89
Allowances for doubtful debts 027 (0.08) 0.19 (0.06) 013
Provision for doubtful advances 0.25 - 025 (0.00) 025
Provision for inventory obsolescence 0.44 (0.05) 0.39 0.09 0.47
Lease liablity 3.08 (0.63) 2.46 (2.03) 043
ESOP Expenses - 0.84 084 (0.84) -
MTM on Mutual Fund 0.07 007
Unabsorbed depreciation 37.69 10.21 47.90 (0.19) 47.69

43.54 10.56 54.10 (2.51) 51.57
Net Deferred Tax Assets 38.57 11.23 49.79 (0.71) 49.09

The Company has based on an overall evaluation and in accordance with provision of para 35 of Ind AS 12 — Income taxes decided to recognize deferred tax assets to the extent there is
reasonable certainty supported by convincing other evidence (based on Board approved projections, based on indefinite carry forward for unabsorbed depreciation) that sufficient taxable
profit will be available against which the temporary difference can be utilised by the Company

The Company offsets tax assets and labilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax
liabilities relate to income laxes levied by the same tax authority

c. Tax losses and tax credits expire as follows:

As at As at Expiry Date

Particulars
31 March 2026 31 Murch 2025 (Financial Year)

Unabsorbed Depreciation
Till AY. 2025-26 153.72 148 40 Indefinite Life

y




Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Notes to financial statements for the year ended 31 March 2026
{All amounts are in Indian Rupees crore. unless otherwise stated)

As at
31 March 2026

As at
31 March 2025

8. INCOME TAX ASSETS (NET)

Advance income-tax {net of provision for taxation Rs. Nil {31 March 2025: Rs. Nil)] 216 120
216 IV T
9. OTHER ASSETS
(Unsecured considered good unless otherwise stated)
Non-current
Capital advances 010 003
Advance to suppliers
- Considered doubtful 073 073
Less : Impairment allowance (0.73) (0.73)
Prepaid expenses 022 033
Balance with Government authorities- amount paid under protest 078 052
———1n — s
Current
Advance to suppliers 586 855
Advance to employees
- Considered good 035 021
- Considered doubtful 007 007
Less: Allowance for doubtful balance with employees (007) (0.07)
035 021
Prepaid expenses 058 090
Deferred Contract Cost - 084
Balance with Government authorities 739 240
14.19 12.90
No loans or advances are due by direciors or other officers of the company or any of them either severally or jointly with any other person
10. INVENTORIES
(Valued at lower of cost und net realisable value)
Raw materials 2320 2857
{including stock in transit INR 4.84 Crore (3| March 2025: INR 10 58 Crore)}
Work-in-progress 022 008
Finished goods (other than those acquired for rading) 1586 2012
{including stock in transit INR 0.42 Crore (31 March 2025: INR 0 50 Crore)}
Traded goods 24 87 2304
{including stock in transit INR 5 47 Crore (31 March 2025: INR 5 68 Crore}}
Packing materials 691 530
{including stock in transit INR 0.60 Crore (31 March 2025: INR 0 02 Crore)}
Consumables 072
77.82

a) Raw Material have been write down to net realisable value amounting to TNR 0 12 Crore (31 March 2025: INR 0.029 Crore)

b) Finished Goods (Manufactured) have been write down to net realisable value amounting to TNR 0 46 Crore {31 March 2025: INR 0 13 Crore)
¢) Traded Goods have been write down to net reatisable value amounting to TNR 0 39 Crore (31 March 2024: INR 0 16 Crare)

d) Packing Material have been write down to net realisable value amounting to TNR 022 Crore (31 March 2024: INR 0 26 Crore)

) Consumable have been write down to net realisable value amounting to TNR 0 33 crore (31 March 2024: INR 0 38 Crore)

The write-downs are mcluded in ch m i
materials

ies of finished goods, stock i trade, work in pragress. Cansumables and cost of materials consumed 1n case of raw

Carrying amount of Inventories were hypothecaled against the secured borrowings of the Company , which have been repaid during the previous ye:

ds A
00 ‘"Q_




Del Monte Foods Private Limited
CIN:- U15133TS2004PTC205827
Notes to financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees crore, unless atherwise stated)

As at As at
31 March 2026 31 March 2025
11. TRADE RECEIVABLES
Trade receivables considered good- Unsecured 3730 3431
Trade receivables- credit impaired 027 052
3756 3482
Less : Allowances for doubtful debts (expected credit loss allowance) (0 42) (0.60)
37.14 34.22

- Includes recervables from related parties INR 0 76 Crore (31 March 2025 - TNR Nil Crore)- Refer note 34

_Trade recevables are non-interest bearing and are generaily on credit terms of 30 to 60 days. The Company has made allowances for doubtful debt of INR 0 42 Crore
(31 March 2025: INR 0 60 Crore)

_There are no trade or other receivable due from directors or other officers of the Company either severally or jointly with any other person There are no trade or other
receivable which are due from firms or private companies respectively in which any director is a partner, a director or a member other than Del Monte Foods India
(Naorth) Pvt Ltd and Jyoti International Foods Privale Limited

-The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix The provision matrix
takes into account historical credit loss experience and adjusted for forward-looking information The expected credit loss allowance is based on the ageing of the days
the receivables are due and the rates as given in the provision matrix

The provision malrix at the end of the reporting year is as follows

Ex b}
As at As at
31 March 2026 31 March 2025
Ageing
< 6 months 1.91% 1.42%
6 months to ! year 100% 95%
-2 years 100% 100%
2-3 years 100% 100%
>3 years 100% 100%
As at As at
31 March 2026 31 March 2026
Particulars Undispured Disputed ~
Considered good Expected credit loss Considered Expected credit loss
allowance douhtful __allowance
Not due 28 88 - - -
< 6 months 841 016 - =
6 months to | year 007 0.07 L -
1-2 years 0.04 004 - -
2-3 years 006 006 009 009
> 3 years - - = =
3746 33 [N 1] .09
As at As at
31 March 2025 31 March 2025
Particulars Undisputed » Disputed *
Considered good Expected credit loss Considered  Expected credit loss
allowance doubiful allowance
Not due 28.48 - = =
< 6 months 583 0.08 = -
6 months to 1 year 013 013 - -
1-2 years 003 003 008 008
2-3 years 006 006 022 022
> 3 years s - = -
34.52 n.50 0.30 0.30
A Tn case no due date of payment is specified , disclosure is from date of transactions
-There is no Trade Receivable as on 31 March 2026 and 31 March 2025 which has significant increase in credit risk
~The Comparty's exposure to credit and currency nisks, and loss allowance related Lo trade receivables 1s disclosed in note 36
-The exposure to fair value measurement is described in note 37
-Trade Receivables were pledged against the secured borrowings of the Company, which have been repaid during the previous year
12. CASH AND CASH EQUIVALENTS
Balances with banks
- On current accounts 433 421
1531

- Fixed Depostts with original matunity of less than three months - — - I
4.33_ 19.52

-Cash and cash equivalents were pledaed agamst the secured borrowmgs of the Company as disclosed, which have been repaid during the previous year




Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Nates to financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees Crore. unless otherwise stated)

Asat
31 March 2025

As at
31 March 2026
13. SHARE CAPITAL

a. Details of share capital

Authorised share capital 600 00 600 00
60,00,00,000 {31 March 2025: 60,00,00,000) equity shares of INR 10 each
Tssued, subscribed and fully paid up shares
51,10,29,382 (31 March 2025; 51,10,29,382) equity shares of INR 10 each, fulty 51103
paid up 51103
b. Reconciliation of outstanding equity shares at the beginning and at the end of the reporting year
As at As at
Particulars 31 March 2026 31 March 2025
Number of shares held Amount Number of shares held Amount

At the beginning of year 51.10,29,382 51103 39,10,36,746 39104

Issued during the year* - - 11,99.92,636 119.99

At the end of year 51,10,29 352 311,03 S1.10,29.382 Sl1.03

* During the previous year, the Company had allotted shares through Rights issue two times, whereby

- the first allotment was done on 23rd May 2024 for 2,50,00,000 equity shares of INR10 each to its existing shareholders;

- second allotment was done on 08th November 2024 for 9,49,92,636 equity shares at an issue price of INR 13 58 on 26th October 2024 which was not subscribed
by DMPL India Limited

and subsequently the Board allotted 100% of the shares offered under rights issue to Bharti group entities;

¢. Details of Shareholders holding more than 5% of shares

As at 31 March 2026 As at 31 March 2025

Name of Shareholder

MNumber of shares held % holding Number of shares held % holding
Sundrop Brands Limited (Formerly known as 51,10,29.382 100 00% 31,10,29,382 100 00%
Agrotech Foods Limited)
51.10,29.382 100,00% 51.10,29,352 LI
As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the

above shareholding represents both legal and beneficial ownership of shares

d. Riphts, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share Each holder of equity shares 1s entitled to one vote per share The holders of
equity shares are entitled to receive dividends 1if declared by the Company from time to time In the event of liquidation of the Company, all preferential amounts, if
any, shall be discharged by the Company The remaining assets of the Company shall be distributed to the holders of equity shares in proportion to the number of
shares held to the total equity shares outstanding as on that date

e. There are no bonus issue, buy back of equity shares and equity shared issue for consideration other than cash during the five years immediately preceding the

reporting date
f. No shares were reserved for issue under contracts / commitment for sale of shares / disinvestment

g. Shares held by promoters -

As at 31 March 2026

% Change during the

Name of the Promater % of total shares
yeur
Sundrop Brands Limited (Formerly known as Agrotech Foods Lirmuted) 100 00% 0.00%
(Mr Nilay Pratik - Nominee Shareholder of Sundrop Brands Limited) 0.00% 0.00%
100.00%

Name of the Promoter

As at 31 March 2025

% of total shares % Change during the

year

Sundrop Brands Limited (Formerly known as Agrotech Foods Limited) 100 00% 100 00%
DMPL India Limited 000% -100 00%
Bharti (SBM) Holdings Private Limited 000% -100 00%
Bharu (RBM) Holdings Private Limited 000% -100 00%
Bharti (RM) Holdings Private Limited 000% -100 00%
Bharti (Satya) Trustees Private Limited (on behalf of Bharti (Satya) Family Trust} 000% -100.00%
Bharti Enterprises Limited 000% -100.00%
000 100 00%

(Mr Nilay Prauk - Nominee Shareholder of Sundrop Brands Lirmuted)

100.00%




Del Monte Foods Private Limited
CIN:- U15133TS2004PTC205827
Notes to financial statements for the year ended 31 March 2026

(Al are in Indian Rupees Crore, unless ntherwise stated)
As at As at
31 March 2026 31 March 2025
14. OTHER EQUITY
i) Retained eamnings
Opening Balance (351.79) (356 46)
Profit/ (Loss) for the year (0.14) 487
Ol}Ter .compreha'nsive income arising from measurement of defined benefit (022) (020)
obligation net of income tax
Balance at the end of the year (352.15) (351.79)
ii) Employee stock options di {ESOP Reserve)
Opening Balance 199
Share based payment expense - 0l
Less: -Transferred 1o Cash settled share based payment liability (2.18)
Balance at the end of the year - -
iii) Securities Premium
Opening Balance 3401 -
On account of issue of equity shares during the year 3401
Balance at the end of the year 34.01 34.01
iv) Capital Contribution by holding company for shared based payment
Opening Balance - -
Capital Contribution by holding company for shared based payment 557 =
Balance at the end of the year 557 -
Balance at the end of the year (312.57) {317.78)
Retained Eamnings: Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions
paid to shareholders, if any.
Emplayee stock options outstanding account (ESOP Reserve):- Employee stock options outstanding account is used to recognise the grant date fair value of
options issued to employees under the Employee Stock Option Plan of the Company During the previous year , Equity settled options have been converted into stock
appreciation rights and therefore, the entire amount has been transferred to liablity
Securities Premium:- Securities premium is used to record the premium received on issue of shares, It is to be utilised in accordance with the provisions of the
Companies Act, 2013
Capital Contribution by holding cormpany for shared based payment:- The Company has recognised the cost of options granted, as equity settled share based payments
scheme in accordance with [nd AS 102 - Share based payments
15. PROVISIONS
Non-current
Provision for employee benefits
- Provision for grawity 496 423
- Provision for compensated absences = 233
4.96 6.56
Current
Provision for employee benefits
- Provision for gratuity 063 024
- Provision for compensated absences 285 015
Provision for Litigation (*) 401 -
0.39
Opening Balance
Reclassified from trade payable 360 =
Provision Created 041 -
Less: provision utilised / reversed - -
Closing Balance 4.01 -
(i) The above provision majorly includes INR | 32 Cr for Goods and Service tax matters and INR 2 69 Cr related to vendor claim
1) These provisions have not been di d as 1t 15 not practicable for the Company to estimate the timing of the provision utilisation and cashoutflows, if any,
pending resolution
ii) Pending resolution of the respective pre di 1t 1S not pr ble for the Company to estimate the iming of cash outflows, if any m respect of the above as it 1s
determinable only on receipt of judgement/ decisions pending with various forms/ authorities
iv) Conti liabilities where applicable are disclosed under note 31
16. OTHER LIABILITIES
Current

Statutory dues payable
Contract habiities - Advance from Customers
Deferred revenue ansing from govermment grant

)




Det Monte Foods Private Limited
CIN:- U15133TS2004PTC205827

Notes to financial statements for the year ended 31 March 2026

(All are in Indian Rupees Crore, unless otherwise stated)

17. TRADE PAYABLES

As at

31 March 2026

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises

and small enterprises”
~ For dues to related parties refer note 34

Ageing of Trade Payables
Particulars

Unbilled*
Not due
< 1year
1-2 years
2-3 years
>3 years

Ageing of Trade Payables
Particulars

Unbitled*
Not due
< | year
1-2 years
2-3 years
>3 years

* Unbilled rep provisions for

As at

920

7324
82.44

As at
31 March 2025

1189

98 69

As at

31 March 2026
Undi T

31 March 2026
=

MSME

Oihers

MSME

Others

920

3395
1945
19 8]

003

73.24

As at

As at
31 March 2025

31 March 2025
Undi 7

Disputed

MSME

Others

MSME

Others

1189

98.69

Goods in transit

~1In case no due date of payment is specified , disclosure is from date of transactions

18. OTHER FINANCIAL LIABILTIES
Current
At amortised cost
Security deposits received
Payables to employees
Cash settled share based payment hability

Payables for purchase of tangible and intangible assets
Other Liablities (includes outstanding liablities for trade schemes etc )

Refund liabilities




Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Notes to financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees Crore, unless otherwise stated)

Year ended Year ended
31 March 2026 31 March 2025

19. REVENUE FROM OPERATIONS

Sale of products 643 60 607.50
Sale of services - Job work income 26.67 847
670.27 615.97

Other operating revenues

Export and other subsidies * 0.24 0.72
Sale of scrap and Others 0.39 0.25
0.63 0.97

670.90 616.94

*Other operating revenues amounting to INR 0.24 Crore (31 March 2025: INR 0.72 Crore) includes subsidies
received under Transport and Marketing Assistance Scheme (TMA) and the Duty Drawback Scheme of the
Government of India, These schemes amongst others promote the enhancement of the presence of the Indian
agricultural trade in the global market and promote export of processed food

20. OTHER INCOME

Interest income earned on financial assets measured at amortised cost

(1) Bank and other deposits 026 023

(ii) Other financial assets 0.04 0.06
Other non-operating income

(i) Provisions/liabilities no longer required written back - 0.60

(if) Management Support Services 091 0.89

(iii) Miscellaneous Income 030 090

(iv) Interest on Income Tax Refund - 0.02

(v) Rent received 0.85 1.06
Other gains and losses

(i) Fair value gain on derivative instruments - 0.44

(ii) Fair value gain on Mutual Fund 0.43

Net gain on PPE and ROU

(ii) Net gain on disposal of property, plant and equipment 0.77 1.93
(iii) Net gain on disposal of right of use assets E 0.09
3.56 6.22
21. COST OF MATERIALS CONSUMED
Raw materials consumed

[nventory at the beginning of the year 28.57 34.70
Add : Purchases 160.76 11313
189.33 147.83
Less : Inventory at the end of the year 23.20 28.57
Cost of raw material consumed (A) 166.13 119.26

Packing materials consumed
Inventory at the beginning of the year 5.30 4.86
Add : Purchases 70 11 69 52
7541 74.38
Less : Inventory at the end of the year 691 530
Cost of packing material consumed (B) 68.50 69.08

Total (A+B)

Py




Del Monte Foods Private Limited
CIN:- U15133TS2004PTC205827
Notes to financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees Crore,

less otherwise stated)

Year ended
31 March 2026

Year ended
31 March 2025

22,

23.

24,

25,

CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

Inventory at the end of the vear
Finished goods

Traded Goods
Work-in-progress

Inventory at the beminming of the vear
Finished goods

Traded Goods

Work-in-progress

(Imerease) / decrease in inventory
Finished goods

Traded Goods

Work-in-progress

EMPLOYEE BENEFITS EXPENSE

Salaries, wages and bonus

Contribution to provident and other funds
Share based payment expenses

Gratuity expense

Staff welfare expenses

FINANCE COSTS

Interest expense on financial liablity measured at amortised cost
Tnterest expense on lease liabilities

DEPRECIATION AND AMORTISATION EXPENSE
Depreciation on property, plant and equipment (Refer note 3A)

Amortisation of other intangible assets (Refer note 4)
Depreciation on right-of-use assets (Refer note 3B)

M

15.86 20.10
24.87 23.04
022 0.08
40.95 4322
2010 2023
23.04 22,16
0.08 021
4322 42.60
423 0.13
(1.82) (0.88)
(0.14) 0.13
2.27 (0.62)
60 61 61.91
2.76 2.27
5.57 0.71
1.54 1.34
3.63 4.40
74.11 70.63
- 574
084 0386
0.84 6.60
7.77 951
0.09 008
1.55 3
9.41




Del Monte Foods Private Limited

CIN:- U15133TS2004PTC205827

Notes to financial statements for the year ended 31 March 2026
(All amounts are in Indlan Rupees Crore, unless otherwise stated)

Year ended Year ended
31 March 2026 31 March 2025

26. OTHER EXPENSES

Power and fuel 1.83 2.14
Consumption of Stores & Spares 391 3.97
Rent # 4.65 4.53
Repairs and maintenance
- Building 0.79 0.75
- Plant and machinery 1.73 1.73
- Others 0.80 0.77
Insurance 0.76 0.81
Legal and professional fees* 8.71 5.87
Rates and taxes 0.92 0.83
Information technology expenses 3.13 294
Market research and product development 1.00 1.32
Travelling and conveyance 9.05 9.10
Communication 0.70 0.80
Net loss on foreign currency transactions and translation (0.33) 0.59
Fair value loss on derivative instruments 0.11 -
Freight, handling and other charges 3437 33.77
Commission 071 0.11
Advertising and media expenses 2822 2777
Bank charges 018 0.11
Donations 0.02 0.05
Sales promotion expenses 18.52 16.25
Royalty Expenses 478 0.79
Miscellaneous expenses 0.16 0.17
124.72 115.16

# Relates to short term and low value leases
* Payment to auditors (exclusive of taxes)

As auditors:
Statutory Audit fee 0.31
Limited Review fee 011
Special Audit fee -
Other services 0.03
Reimbursement of expenses 0.07

N




Del Monte Foods Private Limited
CIN:- U15133TS2004PTC205827
Notes to financial statements for the year ended 31 March 2026

(All amounts are in India Rupees Crore, unless otherwise stated)

27. TINCOME TAX RECOGNISED IN PROFIT OR LOSS

Current tax
In respect of the current year
In respect of the prior year

Deferred tax

Income tax credit/ (charge) recognised in the Profit & Loss Account

Recognition and reversal of temporary differences

In respect of the prior year

Recognition of previously unrecognised (derecogition of previously recognised) deductible
Income tax credit/ (charge) recognised in the Profit & Loss Account

Income tax credit/ (charge) recognised in the OCI
Recognition and reversal of temporary differences

Income tax credit/ {(charge) recognised in the OCI
Income tax charge recognised in the current year

The income tax credit for the year can be reconciled to the ting profit as follows :

Profit before tax for the year

Tax using the Company’s domestic tax rate (31.20%)

Tax effect of:

- Non deductible expenses

Deferred tax adjustment in respect of the prior year

Recognition of previously unrecognised unabsorbed depreciation & deductible temporary differences

28. EARNINGS PER SHARE (EPS)

Year ended
31 March 2026

Year ended
31 March 2025

(081) 1.90

- 923
(0.81) 1113
0.10 0.10
0.10 0.10
(0.71) 1123
067 (624)
©21) 195
0.01 0.05
(0.51) -

= 923
(0.71) 11.23

Basic and diluted earning per share EPS is calculated by dividing the profit during the year anributable to equity share holders of the Company by the weighted average number of equity shares

outstanding during the year.

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/(loss) for the year attributable to the equity shareholders (INR [n Crore)- Basic and Diluted

Basic earnings per equity share (face value of Rs 10 each) (In Rupees)
Diluted earnings per equity share (face value of Rs 10 each) (In Rupees)

Weighted-average numbers of equity shares (In Million of shares)

Opening balance

Effect of shares issued in during the year

Weighted average number of Equity shares for basic EPS

Effect of shares Options

Weighted average number of Equity shares adjusted for the effect of dilution

o~

Year ended

31 March 2026

Year ended

31 March 2025

(014) 4387
(0.003) 0.108
(0.003) 0.108
Year ended Year ended
31 March 2026 31 March 2025
51.10 39.11
- 3849
51.10 45.00
51.10




Del Monte Foods Private Limlted
CIN:- U15133TS2004FTC205827

Notes to financial statements for the vear ended 31 March 2026
{All amounts arefn India Rupees Croce, unfeys afherwie siatodf)

29.

EMPLOYMENT BENEFIT PLANS

2. Defined contribution plans

The Company makes Provident Fund and Labour Welfare Fund which are defined contribution plans (or qualifying employces The Company recognized INR 2 76 Crore (31 March 2025 TNR 2 27 Crore) for Provident Fund contribuions

and TNR Nil Crore (31 March 2025 INR 0 01 Crore) for Labour Welfare Fund in the Standatonc Stalement of Profit and Loss
b Defined henefit plans - Gratulty

The Company has an unfunded defined benefit gratuity plan, wherein every employee who has completed five years or more of service gels a graluity on departure at 15 days salary (last drawn salary} for cach completed year of service in

term of provistons of Labour code

These plans ypically expose the Company to actuarial risks such as invesiment nsk, interest risks, longevity risk and salary risk

Invesiment risk

Tihe present value nf the dofimed beoefid phi liahifivy @ colelated wang 4 discoms rale whch is determined by reference to market yields al the snd of Ui reprietaiyg year on govemnment bonds

Interest risk A decrease 111 the hond inferest rate will increase the phun lublity. hiwizver, thes wilk e panial | oifset by an inerease 1n the retum on the plan's investments

Longewity risk
the life expeelancy of the plan participants will increase the plan's liability

“The present value of the defined benefil plan lubrliny 15 caleutated by refermee to the et edimate af the woralitof jilan parucipants both during and afier their employment. An inerease in

thue plan's hatnlity

Salary risk “The present value of the defined benefiL plan Tialnliny 15 cafeulitid by reference o the futre sulines of plan parbepaats. As such. an inorezse in the salary of the plan participants will increase

The present value of the defined henefit obligation and related service cosl were measured by an independent actuary using the projected unit credit method

“The preneipal itanmpions dsed for the pirpeses of the acisral caloubanons were ps foblons

31 March 3024

Tarticafars
Fhgenund ale Tipa
Salary prowth rate 850%pa
Withdrawal rate (per annum) 10% (18 to 30 ycars)
Withdrawal rate (per annum) 10% (30 (0 44 years)
Withdrawal rate (per annum) 1% (44 to 58 years)
TALM 2012-14

Mortality

The followng tables summarize the components of net benefit expense recognized 1n the Standalone Statement of Profit and Loss and amounts recognized n the Slandalone Balance Sheet for Lhe gratuity plan

I m the presen sabhie of i definued henafit ahl i follows:
Particulars Year ended

31 March 2126
Balance as at the beginning of the year 423
Current service cost 118
Interest cost 029
Bencfits paid (©75)
Actuanal (gains)/ losses on ohligaion 039
Balance as al the end of the year 3
Amount recognized in Standalone Statement of Profit and Loss 1n respect of these defined benefit plans are as follows

Year ended

Particulars

31 March 2026

Currenl service cost
Tnterest cost
Amount recognized in statement of profit & loss

Components of defined benefit costs recognized in other comprehensive income
Actuanal losses from changes in financial assumplions
TExpenence adjusiment losses/(gains) for plan liabilies
Amannt recognized in other comprehensive income

118
029
1.47

(019
058
039

31 March 2025
675%pa
850%pa

10% (18 1o 30 years)

10% (30 1o 44 years)

1% (44 10 58 years)
IALM 2012-14

Year ended

035
153
095
026
(086}
035
423

Year ended
31 March 2025

04
022
036

The current service cost and the interest cost for the year are ncluded 1n the *Employee benefits expenses’ in the Standalone Statement of Profit and Loss The measurement of the net defined liahlity 1s included in other comprehensive

Income

Munirity profife of defined | ez bs m follows

Particulars Year cnded

31 Mgrch 2026
‘Within one year 052
Withim one - three years 033
Within three - ive years 046
A five vurs 403
Tutal 534

actuarial for the of the defined

Year ended
b

02
039
023

are discount rate, expecled salary increase and atiribon rote The sensivity analyses below have been determined based on reasenubly possible changes of the

respective assumptions occwTing at the end of the reporting year, while holding all ether assumplions canstant The sensitn ity analysis presented below may nol he representative of the actual change wn the defined benefit obligation as it 1s

Unbkely tual the change in assump s woull Secu n solauon of one another as some of the assumpuons may be correlated

Particulars Asat

31 March 2026

Il the discount rate 1s 100 basis paints higher (0 44)
Tl desaont vt sp [0 Baa poimts Iowet 051
If the expeeted salay growth increases by 1% 0350

If the expected salary growth decreases by [ % [CEEN

[fattriuon rate inereases by 1 % 004)
004

I auruon rate decreases by [ %

-The weighted average duration of the defined beneft obligatzon at 31 March 2026 15 | 3 vears (31 Mareh 2025 14 vears)

the discount rate 1s based on the prevailing market yields of Indian Goverment Securities s at the Standalene Ralance Sheet date for the cstimated term of the abligations The estmates of future w4l o

actwarial valuation, wking 1nto secount inflatien, seniority: premouon and olher relevant factors such as supply and demand m te cmployment nxu kel

As at
3 vl 2025
(03N
043
042
(0¥
004
003




Del Monte Foads Private Limited
CIN - Ul5133TS2004PTC205827
Notes Lo financial statements (or the vear ended 31 March 2026

All amoanisare in Indls Rapees Crone, unless ptherwive siaiced}

c  Defined benefit plans « Gratuity - Conteactusl Emplayees

These plans typically expose the Company (o actuarial nisks such as investment risk, interest risks, longevity nsk and selary risk

Investment nisk Thiz prezeist viulue s the defined henefi plan ety n caladted wiing & dizcoun nie el o delermined by reference to ‘market vields al the-end of the iepafting year on government bonds

Intereat ol Adleerease m the bond e est e will increase the plan iablity. hewacser, this will e pamally effses by an jnereage in the retumn on the plan's investmenls

Longevity risk The present value of the defined benefit plan liability 15 calculaled by refisence to e s astizate of the monaliy of plin particigantd bods dunng aad atter thew emplovimet: An nererse n
1he i expectaney of the plan parbespants will increase the plan's liabiity

Salary risk The present value of the defined benefit plan liability is caleulated by tefizrenias e the flititee salasies ol phan pisticipania. As such, an increase in the salary of the plan partkzipaisa will increase
thir plan's lalnli

The present value of Lhe defined benefit obligation and refated service cost were measured using the projected umit credit method

nllis

The ormarpal e fo b mepasss ol e st

Partlculars 31 March 2026 31 March 2025 _
Fssount e Tiltapa 700%pa
Salary growth rate 450%pa 850%pa
Withdrawul rate { per annum) 64 00% pa 2700% pa
Mortality TALM 2012-14 TALM 2012-14

The following tables summarnze the components ol net benefit expense recognized in the Standalone Statement of Profit and Loss and amounts recogruzed m the Standalane Batance Sheet for the gratwity plan

Infervisstior, | v present valus of the delived beichi bl e 29 fllews
Purticulary Yiar endid Year ended
11 March 2026 I Murch 225
Balance as at the beginning of the year 2 018
Current servtee cost 006 oll
Inlerest casl 002 nol
Benefits paid -
Actuanal (gunsY losses on obhigauon (0 06) {006)
Bulance as ol llse eod of the year 025 024
Amount recognized in Standalone Statement of Profit and Loss m respect of these defined benefit plans are as follows:
Pardicnlary Year ended Year ended
31 March 2026 31 March 2025
Curenl service cost 006 012
Interest cost 002 001
Amount recognized in statement of profit & loss 0.07 013
Components of defined beneflt costs recognized in other comprehenstve Income
Actuanial losses from changes in financial assumpuons ©11) 004
Experience adjustment gains for plan labiliucs 005 10.10)
Amount recognized in other comprehensi e Income (0 06) (0.06)

“The curent service cost and the inlerest cast for the year arc ncluded in the *Employee benefits expensis’ 1 the Standalone Statement of Profit and Loss The measurement of the net defined lability 15 tncluded in olher comprehensive

i

Mty profile of defined henoi b iggatin i ad fallows

Particdlary Year cnded Year endid

ol Mupch 2435 1 i g

Withun one vear o1l 002

Within one - three years a0l |

Willun three - ono 002

Ao five vears [{RE]

Tutal s 024
acluarial jans for the of the defined obligalion are discount raie, expecled salary increase and attriuon rate The sensitvity analyses below have been determined based on reasonably possible changes of the

respective assumplions oceurring al the end of the reporting year, whule holding all other assumplions constant. The semsrity analysis presenited below may nat be represeniaive of the aclual chunge 1n the defined benefit abligation as 1L is
unlikely that the change 1n assumpuons would oceur in 1solation of onc another as some of the assumptions may be correlated.

Particaiars Asat

31 March 2025

7 e disgonand eate s |00 husis pounts fighor 0o
IT the discount rate 1s 100 basis points lower a0l
1T the expected salary growth increascs by 1% 001

If the expected salary prowth decreases by 1% 001y

IFaltrition rate increases by 1 % [CRIRY
00l

[T altrivon rale decreases by | %
=The weighted average duraon of the defined henefit obligation at 31 March 2026 15 19 years (31 March 2025 21 yows)

I'he discount rate 1s based on the prevailing market yields of [ndian Government Securities as at the Standalone Balunce Sheel date for the estimaled Lerm of Lhe oblipguons The esumutes of fulure salury inercases have been considered in
acwarial valwation. 1aking nto account inflation, sentonty. promoton and other releyant factars such as supply and demand in the cmployment markel

1L Compensated shsence
The compensated absence are payable Lo all ehgible loyees for cach day of lated leave on death or on resignatan or on relirement and 10 the workers 1n sccordance to Labowr codes During the year
23025 INR 0 87 Crore) 1s recogmised as an expensc 1n the Statement of Profit and Loss




Diel Monte Fonds Private Limited

CIN - UI3133TS2004PTC205827

Notes Lo financial statements for the vear ended 31 March 2026
(Al amoints are in Indiu Rupees Crove, unlew stheewise stated)

30.

31

LEASES

Leases as Lesseg
Leases

Lease contacts enlered by the company majorly periains to various premises taken on lease by the Company for runming ils business The Company exercises right of extension/termination basts cconomic viability of the property afier non-

cancellable year and can exit from the property afier lock-in-penod without any material financial obligalions towards the Landlord

i Recrmeln i Tease lubling Asat As at
31 March 2026 31 Mareh 2123
Opening lease llability 797 [T
Add: Lease liability addition for new leases entered dunng the year 121 -
Less Lease liability deletion duning the year - (063)
Add Inerest charged on lease liability Juning the year 084 D13
Less: Actual renl pard during the year (2.05) (197
Closing lease llability 71.85 7.87
ila. Maturity analysis of lease liabilitics (contractual obligation) »
Particulurs Asat Asat
30 March 2026 31 March 2025
Les3 ian one year 21 165
One lo five years 762 739
More than 5 years . | 44
9.83 10.48
4 The Conlractual obligations disclosed above 1s undiscounted actual cash outllows.
iih, Matunty ssiling of lexee lahilines
ulars Asat As at
31 March 2026 31 March 2025
Current 149 090
Neon Current 636 697
785 7.87

Expenses relating to short torm leases amount during the year 31 March 2026 TNR 4 65 Crore (3151 March 2025 INR 4 53 Crore) (Refer note 26)

Leuses as Lessop

The Company has leased out a portion of a building The Compary has classificd these lzases as operaling leascs, because they do nol transfer substanually afl of the nisks and rewards incidental 1o the awnership of the assets

Rental meome recagnised by the company duning the year ended 31 March 2026 was INR 0 85 Crore (31 March 2025 INR | 06 Crare)

CONTINGENT LIABILITIES & COMMITMENTS
(1o the extent not provided fory

Clalms against the Company not acknowledged as debts:

Asal

Asat
31 March 2025

Inrespect of 31 March 2026

=Income Tax (refer note 1) - -

-goods & scrvice lax/sales lax malters (Note 2) ao1 023
001 0.23

1 Income tax on expenses disallowed by the s uuthonties of Rs 5 13 Crare for the assessment year 2017-18 may resull in reductng the carry forward losses The Company hus filed appeals to Commissioner of Incame Tax (CIT) for
asscssment year 2017-18 against the arder of the assessing officer

li The Assistant Director of Tncome tax (ADIT) has passed a rectificatson order for the addiuon of Rs 0 43 Crore whilc compuung the (olal income for AY 2021-22 The Company has filed appeal aganst the said order at Commissioner of
fncome tax (Appeals) which is pending for hearing

nt The Deputy Director of Income tax (DINT) has passed a rectificaton order for the addilton of Rs 2 28 Crore wiile computing the total mcome for AY 2022-23 The Company has filed appeal against the said order at Commussioner af
Income tax | Appeals) which s pending for hearing

W AO has rused audil objecuion on Rs 0 76 Crore as licenses & SAD wnitten off while compuling Lhe total income for AY 201516 The Company is the process of filing an appeal aganst the said order at Commussioncr of Income tax
The Company has assessed thal it 1s only remote that the omtllow of ceonomice resaurces will be required

Note 2:

The Company 1s involved 1n vanous proccedings relaung to Goods and Services Tax (GST) across different junisdictions These matters are currently under dispule and are at various stages of adjudicauan Bascd on the assessmenl of the
menagement, supported by legal advice where considered necessary, the Company believes thal it 15 only possible, but not probable, that an oulflow of economic resources will be required to settle these obligations Accordingly, no
provision has been recognized 1n the financinl statements wn respect of these matters, and they have been disclosed as contngent liabiliues The amount disclosed 1s excluding penalty and interest as the same will be determined on closure of
the case

Other commitments

The Company has other commutments. for purchuse/sales orders which are 1ssued afler considening requirements per operaung eycle for purchase/sale of services, raw malenal and employec's benefits The Company does nol have any leng
1 ! except as disclosed below

term or materal

2) The Company has oblained licenses under the Export Prametion of Capital Goods scheme (LPCG) for imporung capital goads al a concussional rate of customs duty agamst submission of bank guarantce and bonds

The expont obligation 15 to be fulfilled within a period of & years from the date of 1ssuance of hicense Under this scheme the Company has 1o export goads of FOB value equnalent lo or more than six/ eight umes of the duty saved amount
Accordingly the Company ts required to export goods of FOR value of al teast INR 10 17 Crore (31 March 2025 INR 6 89 Crore) which has been parually experted and l3xport Obligation Discharge Certficate i1s awailed from authority

by The Company has abtmned Adsanee licenses under the Duty Exemplion scheme for importing input materials without payment of basic cusloms duly aganst submission of bonds

The cxport obligation 15 Lo be fuifilled within a penod of 18/24/36 months from the dale of 1ssuance of heense 1Inder this scheme the Company has Lo achieve both the quanuy and FOB value of exports specificd i the heense: Accordmngly,
the Company is required 1o export goads of FOB value of at least INR 16 74 Crore (31 March 2025 TNR 17 68 Crore) which has heen partially exported and Export Obhgation Discharge Ceruficate 1s awaited from authority

¢) The Company has ahtamcd licenses al s cancessional rate for pavment ol customs duty under expert pramotion schemes, subject to fulfillment of export ebligauons within the supulated perind as per applicable regulanans The company
has an austanding expart obligation as at 315t March 2026 for 2 60 063kg and accordingly company has recopmised Deferred resenue ansing from Govt grant of INR 0 35 Crore (31 March 2025 -0 10 Crore)

d } Mhere are no Yong-term contracts including dernati ¢ eontracts for which Uiere were any matenial foreseeable losscs
Capital commilments
The esumated amount of cantracts of capilal nature (net of advances) remarnung Lo be exeeuled and not providedd for

Bartivulars As al Asal
31 March 24124 31 March 20235

Property plant and cqupment 038
Tntangible asscls -




Del Monte Foods Private Limited

CIN - U15133TS2004PTC205827

Notes to financial statements for the vear ended 31 March 2026
(Al amnunts are in India Ropees Crore. unless atherwise statuf)

32 Disclosures wr L Revenue from Contracls wilh Cuslomers under Ind AS 1135
Under Ind AS | 15, revenue 1s recogmized at an amount that reflects the consideration to wiiich an entity expeels (o be cntitled 1n exchange for goods sold ar services rendered 1o a customer

The perfarmance obligation is satisficd upon delivery of the goods generally due within 30 to 60 days from invoice dale Contracts provide customers with a right of return and applicable post sale discount.

Also the company has clecled to use Lhe practical expedient that there is no financing componenl ivolved when the credit period offered to customers 15 less than | 2 months

Revenue recognized m the Stalement of Profit and loss 1s same as the contracted pnce

Contract balances
The following Lable presents the information of rade receivables and contract linbilities arising out of contract with customers under nd AS 115

Particulars As at As ut
31 March 2026 3t March 2025
{=) Trmle receivubles [eefer note [1)
Traile rzeetiahbe wiilh respess o revenis from simtracis with camaniers
From related partics 076 -
From others 36 80 3482
Less Allowance for doubtul debis 0.42) 0.60)
Total trade receivables 37.14 34.22
{b) Contract liabillties (refer note [6)
1) Norrcurent . =
m) Current 407 218
Total contract liubillties 407 218
{c) Contract Asset- Deferred contract cost (refer note 8)
1) Non-current - -
1i) Current - . 0.B4
084
Contract liabilltles - Advance from Customers
Partlculars Asat As at
31 March 2026 31 March 2025
Opening balance 218 178
Revenur recognized during the year a9 (160)
Addiiors dirmg the vear iMety g 386 - 200
Cloalng halonee 4.07 218
Current 407 218
Nonrcurrent - -
Total 407 218
(") The above addition and revenue recoprused cxcludes the amount received and adjusted against the sales during the year
Conteied Asser = Deferred contraet god — _—
Particulars Asat As at
Al Miapch 2034 — 31 March 2025
Opening balance 084 -
Transferred to reccivables (0 34y -
it dursn e v x RS 1=
Clnime balatice = - b
Current - 0B4
E T — — —_— — hAd
In the fallowing table, revenue irom contracts with customers 1s disaggregated by magor product categones The table also includes a reconciliation of the disaggregated revenuc with the revenue from operations -
Particnlars Asal Asat
- - 3| Maich 2026 — 31 March 2025
Manufdctured Gonile
Culinarv 31591 28265
! .| ] 9120
Total JSTHT 37385
Traded Goods —————
Cooking 13302 12315
Culinary 1714 1333
Others 103 57 9717
Tutal 53,73 233,65
Tittal Sale of producis G361 607.50

Revonwe — dhugarepation by viniing:
Customers oblan control of the producls when the goods arc delivered to and have been accepted at thesr premises Invoices are generaled and revenuc 1s recogmized at that peint in ume  The Company has all products that are transferred al
a pomt 1n ume and serviees over the penod of senice

Revenue— il M Gongrrapbical locasinn 4F
U ehertunils pelotarg o the =upe o8 bk
PBarriculurs As at As at
31 March 2024 31 March 2025

Revenue (Product)
India 58524 55527
Outside India®* 5836 5123
Revenue (Services and Others)
India 2730 944
Totul BT . 61694
I 1 of i Fube e Tran contravis with cdstinner
Gross revenue 698 64 63063

717 (1096)

Al 6l

** e resenue from customers altbuted o an ndi dual foreign country are niot material enough (o be disclosed separately




Del Monte Foods Private Limited
CIN:- U15133TS2004PTC205827
Notes to financial statements for the vear ended 31 March 2026

dAl ampants are in Indls Rupees Crove, unless ptherwise stoced)
33 Ihsalnstres resiured imder Saction 12 of the Miceo. Sl and Medwn Faternnses fevclonnient Act. J0046
Partlculars Asat Asat
31 March 2026 31 March 2024
(1) The principal amount remairung unpaid (o any supplier as at the end of year 920 1189

(i) the interest due thereon remainuing unpaid Lo any supplhier as at the end of year;

(ur) The amount of interest paid by the buyer 1n term of sectron 16 of the Micro, Small and Medium Enterprises Development Act, 2006 (27 of
2006), along with the amount of payment made Lo the supplicr beyond the appointed day during each year .

(iv) The amount of interest due and payable for Lhe year of delay in making payment (which has been paid but beyond the appownted day during the - -
year) but withou adding the intcrest specified under the Micro, Small and Medium Enterprises Development Act, 2006 ,

(v) The amount of interest accrued and remaining unpaid at the end of the cach year. * -

(v1) The amount of further interest due and payable even in the succeeding year, until such date when the nterest dues as above are actually pad lo -
the small enterprise for Lhe purpose of of i di under sccuon 23 of the Micro, Small and Medium Enterpriscs
Development Acl, 2006

Dhues o Micro and Small Enterprises have been determined (o Lhe extent such parties have been identified on the basis of information colleeted by the Management This has been relied upon by the auditors

34, Reluted party trumaciions
Tn accordance with the requirement of Ind AS 24 on Related Party Disclosures, the names of the related parties where conlrol exists and/ or with whom transactions have taken place during the year in the ordinary course of business and
desenplion of relationships, as sdentified and centified by the management are
A. List of related parties:
L Ultimate holding Company:
| Zest Holding Investments Limiled (w e [. 06 February 2025)

IL  Intermedlary holding Company:
1 CAG Tech (Mauritius) Limited (w.c [ 06 Fcbruary 2025)

ilL Holding Company (Promoter)
I Sundrop Brands Limited (Formaly known as Agrolech Foods Limited) (w ¢ f06th Feb 2025)

tv.  Jaint yenture partners
1 Del Monte Pacific Limiled (6ll 06th Feb 2025)
2 DMPL India Lymited (tll 06th Feb 2025
3 Bharti Enterprises Limited (till 06th Feb 2025)
4 Bharti (SBM) Tloldings Private Limited (ull 06th Feb 2025)
5 Bharti (RBM) Holdings Private Limited (tll 0fth Feb 2025)
6 DBharti (RM) Holdings Private Limited (till 06th Feb 2025)
7 Bharti (Satya) Trusiees Private Tamiled (on behal( of Bharu {Satya) Farmily Trust) (till 06th Feb 2025)

v. Whally owned subsidiary
| Del Monte Foods [ndia {North) Private Limited

vi, Key management personnel
| Mr Abhinav Kapoor. Whole Time Direclor and CEO (w e [15th JTulv 2024)
Mr Amilosh Kumar Banka, CFO (w ¢ [ 28th Apnl 2015)
Mr Niush Bujay, Director {(w.e [ 06th Feb 2023)
Mr arsha Raghavan, Dircetor (W e [06th Feb 2025)
Mr Marush Mehta, Director (w.c [ 06th Feb 2025)
Mr Rajesh fain, Independent Directar (w ¢ [ 06th Feb 2025)
7Ms Amrula Anurag Adukia Direclor (w e 28 April 2025)
8 Ms Kaviu - Campany Seeretary

e

o w

vii  Other related parties (having significant influence)”

Bharti Aurtel Limited (Ul 06th Feb 2025)

Bharti Foundation (ull 06th Feb 2025)

Philpack (Del Monte Philippines, Inc ) (till 06th l'eb 2025)
Airtel Digital Limited (till 06th Feb 2025)

5 Jyou Intemational Foods Private Limited (w e { 28th April 2025)

2w -




Del Monte Foods Private Limited
CIN:- UI5133TS2004PTC205827
Notes to financlal statements for the vear ended 31 March 2026
(Al gmountsare in Indis Rupees Crore, unless otherwine stated)
B Disclosnre of transactions between the Compony and related porties are as mnder

Particulurs Huolding Company Jnint ventore pariners v Other related partipg
Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended
31 March 2026 31 March 2025 3§ March 2026 31 March 2025 31 March 2026 31 March 2025 31 March 26 31 Murch 2025

, lssue of equity shares (including securities premlum)

DMPL India Limited - - - 1250 - - - . -
Bharti Enterpriscs Limiled - - - 425 - - - -
Bhani (RBM) Holdings Private Limited - - - 3431 = - £ B
Bharr (M) Holsdings Provate Limital - - - 3431 - - - -
Bharti (SBM) Holdings Private Limited - - - 5490 - - - £
Bharti (Satya) Trustees Private Limiled (on = - - 1373 - - - £
behall of Bharti (Satya) Family Frust)®

< s 2 15400 - - - =

b. Purchase of goods
Philpack (Del Monte Phulippines, Inc ) B - - - - < 1868
Del Monte Foods [ndia (North) Privalc - - - = 23R 6920 E
Limited

Sundrop Brands Limited (Formaly known as 010 001

Agrotech Limited)

0.10 - - - 8318 69.20 18.68

c Other expenses

Bharti Airte] Limited - - - - B . - 018
Airtel Digital Limited - . ¥ = = = x 077
Rajesh Jain (Silting Fees) = - = . = - 006 .
Sundrop Brands Limited (Formaly known as 557 - - - - - - -
Agrotcch Limited) - Capital Cantribution by N

holdirrg company for shared based payment

Sundrop Brands Limited (Formerly known as 003 aol - - - - - E
Agrolech Limited) - Rent

R (X1} - = = = 0.0 LS

d Sale of goods
Del Monte Foods India (North) Privale . . . - 198 104 2 .
Limited

Jyoli Intemational Foods Private Limited - . . . 477 - . .
Sundrop Brands Limiled (Formaly known as 095 Z = < = z x E
Agrotech Limited)

& Sale of praperty, plant and equipment
Del Monte Foods India (North) Private . . - - 391
Limited

I. Donatlons
Bharts Foundauion - - - a - - - 004

=, = = - - = = i

g Reimbursement af expenses (pald) {net)/ Managemend support service

Bharti Emterprises Limited - - - - - - z 044
Sundrop Brands Limited (Formaly knawn as 196 - X . : N . :
Agrolech Limiled) Cross Charge of
management Support Charges

LY - - - - - - A4

h. Investments
Del Monte Foods India (North) Private . - 4150
Limited

- - - - - AL S = L

i. Other income (Managemen( Support Services)
Del Monte Foods India (North) Private E = = - a9 089
Limited

C. Disclosure of outs(anding bulances with related partics are as under:

Particutars Haliling Comgany Jnint vemture partners Lisry Diher relsted marthes
Asal Asat Asat Asat As at Asat Asat Asat
31 March 2026 31 March 2025 31 March 2026 31 March 2025 31 Murch 2026 31 March 2025 31 March 2026 31 March 2025

Trade Payables
Philpack (Del Monle Philippines, Tnc ) E i y P a 2 B 735
Bharn Aarted Lamited E . . - . - . 009
Sundrap Brands Limiled (Formaly known s 205 a0l - - - = - -
Agrotceh Limied)

Del Monte Foods India (North) Private - - - - 331 799 = =
Lunned

a5 001 - - 331 TN * T

Receivables

Sundrop Brands [imited (Formaly kuown as 029 - - o - -

Agrotech Tamiled)

Ivou nternauenal Foods Private [ imited - - _ - 047 -
0.29 - - . - - 047 -

Investments®
Del Monte Fonds Indra (North) Private - - - - 0o 30 66 50
Linted

= - - - 6650 66 50 & -
* These have heen ade for husmess purposes,

D Key managcrial persunnel compensation:

Panleulars Voar onded Year ended
31 March 2026 31 March 2025

Short-term employer benelits 280 228
Post-cmplovment benglits 025 013
Other employ ee benefits 098 105

Tutul 11 ) | TS




Del Mante Fonds Private Limited
CIN - U15133TS2004PTC205827

Notes to financi

statements for the vear ended 31 March 2026

LA smounts are in Indis Rupees Crove, unleds nthurwive stateid)

35,

36

CAPITAL MANAGEMENT

The Company's objeclives while managing capita! arc to safeguard its ability 1o continuc as o going concern and lo provide adequate returns for its sharcholders and benefits for other stakeholder and the Comparty's policy is generally o
oplimise borrowings al an operaling Company level within an acceplable level of debl The Company's policy 1s 1o borrow using a mixture of long-lerm and short-term debts logether with cash generated 1o mect anticipated funding
requirements and kecp the gearing ratio at less than 1

The Company monitors capital using a gearing ralio, which is calculated as undertying net debt divided by total capital plus undertying net debt The Company measures its underlying net debt as total debt reduced by eash and cash
equivalents The Company monilors compliance with its debl covenants The Company has complied wilh all debl covenants at all reporting dates

No changes were made in the objectives, policics or processcs for managing capital during the year ended 31 March 2026 and 31 March 2025

Particulars Asat Asat

31 March 2026 31 March 2025
Borrowings - -
Less: Cash and Cash Equivalents 4.33) (19.52)
Net debt 14.33) (19.52)
Equity 19846 193.25
Total cquity 198 46 193.25
Capilal and net debt 19413 17373
Gearing Ralio = =

FINANCIAL RISK MANAGEMENT

The Company's principal financial lisbililies compnses borrowings, trade and other payables The main purposc of these financial fiabilities is to finance the Company's operalions The Comparty's principal financial assets nclude
investments, security deposits, trade and other receivables, and cash and cash equivalents that arc derived dircetly from its operations. The Company also enlers into derivative transactions

The main Aisks arising from the Companty’s {inancial instruments arc intcrest rate risk, liquidity nsk, foreign currency risk, and credit risk
The Board of Dircctors reviews and agree policies for managing each of these risks which are summarised below.

a. Market Risk

L Foreign currency ritk

The Company operales internationally and Lhe business 15 n several ics and the Company is cxposed to foreign exchange risk through sales & sarvices in foreign currencies The Company holds derivative
financial instruments such as forcign cxchange forward contracts to mitigate the risk of changes in exchange rales on foreign currency expasures

“The currency expastre on the Company’s (inancial assets and liabiliues denominated in different currencies are as follows:

Currency Asat Asat
31 Murch 2026 31 March 2028
Financial ussets Finaneial Hahilities Financlal assets Financial Walsilities

United States Dollar (USD) 702 88l 728 859
Singapore Dollar (SGD) - - 017 -
Euro (EUR) 183 650 no2 572
Australia Dollar (AUD) - 253 024 0.46
Total 8.85 1784 771 1477
Less: Forward contracts
Uniled States Dollar (USD) < - 342 -
Euwo (EUR) . - - 512
Australia Dollar (AUD) o - - — 046
Net exposure TR 34 - LIk ]
The followng Lable ds the itytoa possiblc change 1n USD/EUR cxchange rates on loss before tax ansing as a result of the revaluation of the Company’s foreign currency unhedged (inancial assets and liabililics
Particulars Asat As at

31 March 103 31 March 2028
Financial Asset
Effect of 10% strengtherung of INR against USD on Tass before tax 070 039
Effect of 10% weakerung of INR aganst USD on loss before Lax 070y (039)
Lffect of 10% strenglhening of INR against SGI on Loss before tax - 002
Effect of 10% weakening of INR against SGD on loss befare tax ¥ (002)
Effect of 10% strengthening of TNR against EUR on Loss before tax 018 000
Effect of 10% weakerung of INR against EUR on loss before tax 0 18) (000)
Effect of 10% strenglhening of INR against AUD on Loss before tax . 002
Effect of 10% weakening of INR against AUD on loss before lax - 002)
Financlal Liubilty
Effect of 10% strengthening of Rs aganst USD on Loss hefore tax and equity (0 8R) (086}
Effect of 10% weakening of Rs apainst USD on loss before tax and equity 088 086
Effect of 10% strengthening of INR against EUR on Lass before tax (063) -
Effect of 10% weakening of TNR against I2UR on loss hefore tax 063 =
Effect of 10% strenpthening of Rs agamst AUD on Loss before Lax and equity (025) -
Effect of 10% weakening of Rs against AUD on loss before Lax and equily 023 -
The Company has taken the lollowing forward contract to hedge aganst currency nisk (Amounts i foreign currency - In Crore)
Currency Byl Criis carrency As il

31 March 2026 51 Maipch 2025
Fro ELIR Py 23 - ol
Austraha Dollar (AUDY Ruy Rup: - 002
Unuted Slotes Dollar (USD) Sell Rupees - 004




Del Monte Foods Private Limited

CIN:- UI5133TS2004PTC205827

Notes to financlal statements for the vear ended 31 March 2026

(AN amounty are in Indis Rupees Crare, unlew nthvowive viated)
s, Credit rish
Credit risk 1s the nsk thal will not meel its obligations under a finaneial instrument or customer contract, leading Lo a financial loss The group 15 exposed Lo credit risk (rom its operating activities (prumarily irade recevables)
and from its investing activitics, including deposits with banks and financwl institutions The carrying amount of these assets represents the moximum credit exposure

Trade receivables
Trade receivables are typieally unsceured Credut risk 1s managed by the company (hrough credit approvals, establishing credit limits and i the iness of Lo which the company grants credit terms in
s sioimal poisse ol busisness

The Company is exposcd to credit risk in the event of puyment by An i i analysis 1s at each reporting date The Company uses a provision matrix to measurc the expeeted credil loss of trade receivables
Trade receivables disclosed in note |1 include amounts which are past due al the reporung dale but against which the Company has not an for doubtful bles because the amounts are sull considered recoverable

The Company has allowanez for doubtful debis of INR 0 42 Crore for the year ending 3t March 2026 (31 March 2025 060 crore) Nanc of those trade deblors past due or impaired have had their lerms rencgolialod The maximum
exposure to eredit nsk at the reporting date i5 the fair valug of each elass of deblors presented in the financial siatement The Company does not hold any collateral or other credil enhancements aver balances with third partics nor does it have
alegal right of offset agawst any amounts owed by the Company (o the counterparty For reccivables which are overdue the Company has subsequently received payments and has reduced ils overdus exposure

The in the fori A ut
31 Murch 1026 31 Murch 018
Balance us al beginning of the year i . 087
Amount Writlen off 018 ©21)
Allowance for credit loss/(reversal) 10.36) (0 06)
Balance as at end of the year 042 0.60
The Compary evaluates the concentration of risk with respecet o trade receivables as low, as ils customers are located 1n several jurisdictions and operate wn largely independent markels
The Company uses an allowance malrix to measure the expected credit loss as follows:
Expected credil loss (%a) Expecled credit loss
(%)
Asat Asat
31 March 2026 31 March 2025
Ageing
<6 months 191% 142%
6 months (o 1 Year 100% 99%
1-2 Years 100% 100%
2-3 Years 100% 100%
>3 Years 100% 100%

Cash and cash cquivalents and other bank balapeces:
The Company held cash and cash cquivalents and other bank balances mcluding margin money of INR 4 33 Crore al 3t March 2026 (315t March 2025 - INR 19 52 Crorc)  The cash and eash equivalents and ather bank balances are hetd

‘with bank and financial institulion counlerpariies, which are rated AA- (o AA+. based on CRISIL ratings

1 on cash and cash cqui and other bank balances has been measured on a 12-month expected loss basis and reflects the short maturites of the exposures The Comparry considers that its eash and cash equivalents have Tow
credil risk based on the external credit ralings of the counterparties

Derivatives:
The denvauves are cnlered into with bank and financial institution counlerpartics, which arc rated AA- 10 AA+, based on CRISIL ratings
Financial instruments and cash deposits

Credil nsk from balanees with banks and financial institutions 1s managed by the Company 's treasury department in accordance with the Boards® appreved policy Investments of surplus funds are made only with approved counterpartics and
within credit lmits assigned to each counterparty Counterparty credit limits are revicwed by the Company’s Raard of Directors on an annual basis The bimits arc sct to minmise the concentrauan of risks and therefore mingate financial lass
through counterparty s potenbial failure to make payments

c. Liguidity risk

Liquidity nisk 15 Lhe risk that the Company wall not be able 1o meet its financial obligauons as they become due The Company moniters their nsk of shortage of funds using cash flow forecasting models These models consider the maurity of
therr (inancial mvestments, commitied funding and projected cash flows from aperations The Company”s abjective 1s o provide financial resources lo meet its business objectives 1n a timely, cast effecuve and reliabli: manner

A balance hetween conunwty of unding and (exibility 1s naintained through the use of bank borrowings The Company also monitors comphance with 1ts debl covenants  The mawrity profile of the Company s financial habiliies based on

d payments nterest an Is given in Lhe table below
Comiractyal Cath Flaws
Puriiewlars Curmving umusnt Tulul -1 vear L~ 5 wenry > Svcars
Balance at 31 March 2028
Lease habilities 7385 983 221 762 2
Trade payables 8244 8244 8244 7 .
Dither finaneml labilijes 1493 24 95 340§ - -
117:23 LH.60 T62 -
Balance at 31 March 2025
Lease habiliues 787 1048 163 739 144
Trade payables 110 50 11059 11059 = .
Other financial labilitics 1078 1078 1078 = -
12923 131 84 123.01 739 LA

AL Reconciliatlon belween the apening aiil closing balances In the balance sheet for llabllltics arising from financing activities:~

Ly fiahifity

Opening balance as at | April 2025 - 787
Addiuon inlease - 121
{case habality pud - (203)
Non-cash changes dwe to:~ - -
= Finance enst on lease habiliy - 084
Clnsing balunce as ut 31 March 2026 - 7.85
Particulars Bnrrowitigs Teaye liabifine
Opening halance as at | April 2024 IOR 75 96l
Rorrawings repaid (10R 75) -
Lease habihty pad - (197
Inlerest charped duning the year 374 -
[nterest paid during the year (37H -
Non-cash chunges ducto -

- 086

- Finance cost on lease habilies

- Nt T ease hability reversed
Closing halance as at 31 March 2025
* Barrowing melude tierest acerued

v Gemorsd Risk Asseoment
Il Company Lo the exient possible: has considered the risks that may result from the wiwertunty relaung o ongomg geopolitieal uneertames and iLs mpact on the overall finanesal performance of e Company Based on the Company
the current indicators of the future economic condition on ils husiness and the esumates used m s financwsl statements: the Company does nol foresee any material impact w the recoverabihiny of the carrying vatue ol 711 .
performance The risk assessment 1s a continuous process and the Company witl continue 10 monuor the impact of the changes i future cconomic condibions on (1s business




Del Monte Foods Private Limited
CIN - UI5133TS2004PTC205827
Notes to financlal statements for the vear ended 31 March 2026

4AN amrunts sre by India Rupess Crare, uniess ptherwive stnted)

37. FAIR VALUE MEASUREMENT
Faur value of the Company's financial asscts and financial liabilites thal arc measured ot fur value on a recurring basis The nele provide information about the Company delermines fair value of various (inancial asscls end financial
liabilities The Comparty’s financial assets and financial liabilities are measured at fair value at the end of cach reporuing year

The following lable gives information about how the fur values of these financial assets and financial liabilities arc determined (in particular, the valuation lechniques and inputs used):

Frnunelals svstsiliabilliies Notew Asat Asal
31 March 2026 31 March 2025
FVTOCI FVTPL Amortized cost FVTOCT FVTPL Amortized cost
Assets
Non-current assets
Investmenls 5A 012 - - an =; % -
Financial assets - - T
- Balance with bank held as margin money f - - 236 - - A 006
= Ittt et g bt vt dis: o el 2 = - 016 = = & 000
depasits in carmarked accounts
- Secunity deposits L] - - 057 - = = og
[N - 3.09 a1 =, - nET
Current assels
Financial assets
- Investmenls 5B - 1792 . - - - .
- Trade receivables [l - * 3714 - = - 3422
- Cash and cash cquivalents 12 - - 433 - - - 1952
- Other financisl assets 6 - = 164 - 011 - 127
- 17.92 4311 - 0.11 - 55.00
Lisbilities
Non-current liabilities
= Lease liabilities 30 - - 636 - - = 697
- = 18] =) = = 897
Current liabililles
Financial ligbilities
- Lease liabilities 30 = - 149 = - - 090
- Trade payables 17 . - 8244 - - - 1058
- Other financial habilives 18 - - 2495 - . 2 LOTH
= - 108,558 = 5 = 12226
The above excludes investment in wholly owned subsidary which 1s carricd at cost
Thie fullowing wethdisasunp lons were useld 1o estipiate the falr values :
1 The carrying value of rade cash and cash cq other financial assets, borrowngs, lease liabilities, trade payables and other financials liabililies measured at amortized cost approximate their fair value due Lo the shori

{erm maturities These have been asscssed basis counter party risk

\i The fair value of non-current financial assets and financial liabiliues are determined by discounted future cash flow using eurrent rates of mstrument with similar terms and credit risk The current rales used do no reflect sigmificant
changes from the discount rates used initially Therefore, Lhe carryving value of these measured at ized cost approxil thair far value {Level 2)

Fair value hoerarchy and valuauon techmiques used to determine fair values

To provide an indication about the rehiability of inpis used 1n determining fair value the Compary has classified 15 financral into threc levels hed under the g standard as follows

sLevel 1 inpuls arc the quoted prices (unadjusted) in acuve market for idenlical assels or liabilities that the entity can access al the measurcment dale,
«Level 2 mpuls are jnpuls, other than quoled prices included withun Level 1, thul are observable for Lhe asset or liability, either direclly or indircetly, and

<L.evel 3 wpuls are unobsers able 1nputs for the asset or liability

The following table provides the (air value measurement erarchy of Lhe Company’s assets and liabiliues (in particular the valuauon techrugue(s) and inputs used):

Finuncinls ssseta/liak Fibr value a1 Fair value hierarchy
Asat Asat
31 Murch 2026 31 March 2025
Liabiliues * - Level 2
Assets - ol Level 2
Borrowings - - Level 2
Investment at OCI 012 oll Level 3

There were no transfers hetween the Level |, Level 2 and Level 3 during the year. There is no change i the valuation technique during the year The Company classifies all forward contracts and opuon contracts in Level 2 as far value 15
determined based on observable markel Lransactons of spol currency rale and forward ewrrency prces

Valuation Techmiques -

Forward cxchange contract The fair value 1s determined using quoled forward exchange rates at the reportng dale and present value caleulations based on high credit quality yield eurves in e respective currencies Borrowing Valuauon
model constders present value of expected payment discounted by nisk ajustment discount rate

Investments - The valualion model 1s based on recent quoted prices of companies comparable Lo Lhe nvestee, adjusted for the effect of the nor-markelability af the equity seewrities and the expeted revenue and EBUIDA of the mvesiee The
esumale 1s adjusted for the net debt of the nvestze Farr value of investment m mural fund 15 determined based on NAV (quoted) available

Significant unohservable Input 1s not applicable in case of forward exchange cantracts




Del Monte Foods Private Limited
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Notes to financlal statements for the vear ended 31 March 2026

(AN wmountsare in Indle Rupees Crore, unless athgrwisy sinted)

38 Ratios Analysis
Sno |Ratin |Numerator/Denominatar 31 March 2026 31 March 2025 Variance % Reason for variance
| Current Rauo (in umes) Current Assets / Current Luabilities (M0 L] 439% | Not Appheable
w Debl service coverage ralio (in times) Larmungs availabte for 330 019 171841%| Vanance due lo repaymeny of debi
deht service/Total debl Service duning the previous financial year
i Return on cquily rauo (in %) (Net profit afler lax- reference Dividend) -007% 423% -101 65%| Variance is due lo recoginiton of
/Average Sharcholders Equity unrecognised  deflmed  Tax i thel
previous year whuch has resulied into
incraesc in net profiL
w Invenlory turmover ralio (1n bmes) Cost of goods sold/Average Invenlory 621 533 16.13%| Vamanée en wceount of lwer asapel
inventory lcvel due 1o redeution in goods
in transiL.
v Trade receivable turnover ratio (in Gimes) Net Sales /Average accounts Receivable I 1880 1946 -338%| Not Applicable
|
vi Trade payables tumover ratio (in times) Total Purchascs /Averuge trade payables | 609 4381 26 62% | Variance on account of lower trade
payable duc Lo reclassification of
provision for cuslomer related clams
and other litigation
v |Netcapital lumover rolio (in umes) Net Sales / Workng capial 2829 3399 16 77%| Not Applicable
il Net profit ratio (in %) Net profit Net sales -0 02% 079% 102 57%| Vanancc is due to lower net profit in the
current year primarily on account of
DefTered Tax reversal in current year as|
compared to charges in last year.
i Retum on capital employed (in %) Eaming before imerest and tax/ Capilal 076% 017% 344 14%| Vanance 1s on account of reduction in
employed tnterest charges due o repayment of debt
x Return on investment (in %) Income (rom investment/average investment X 286% 2 97%| 3 47%| Not Applicable
100
i liesur on nvestment (Mutual Fund) (in %) * Income rom MF investmenl/average 479% 13k 100 00%| Vanance on account of Investments
investment X 100 made in mututal funds during the current
financial year
= Retirrion excludes stralegic n Del Monle Foods India (North) Pvt Lid and Sakts Murugan Farms Pvt Lid , made solely for busincss purposes
39. SEGMENT INFORMATION
Ind AS 108 establishes standards for the way that comparues report mformation about operating seements and related disclosures about products and services, geographic arcas, and major eustomers The Chief Operaung Decision Maker
(CODM) monilors the oparating results of ils business segments scparalely for the purpose of making decisions about resource allocation and Segment 15 evalualed based on prafiL or lass and 15
measured consislently with profit o loss i the financial fatements Operaung segments have been idenlified on the nature of products and scrvices and have been identified as per the quanlitative critena specified i the Tnd AS The
Company's operations pre-domunantly relate (o food onlv 1 Lhe domestic market whuch is the only business segment Tience na specific disclosure relatng Lo prod res enue are

b. Geographical Infarmation
The geographucal information comprises the Company’s revenue and non-current assets by the Company's country of domicile (i ¢ India) and other countres (outside India) Tn presenting geographical information, segment mformation has
been based on the geographical locauon of customers and scgment assels have been based on the geographue location of assets and recewvables

The dietnifs teltng to the same s helom:

Parliulars Asat Asal
J1-Mar-2 3 March IS
Revenue {Product)
India 583 24 55527
Outside [ndia*= 5836 52123
Revenue (Services and Others )
India 2730 944
Total 670,90 616.94
Particulars Asat As ul
31=Mar26 31 March 2023
Non Current Asseis®
Tndia 7035 7218
Entatelis Fralig - =
Total J0.35

* Menpe-Correr Assts cvelude finoncial matruments and deferred L nssets
** The revenue from cuslomers altnbuted o an ndis idual foreign country are nol material enough to he disclosed separately

¢ Major Customers
No customer (s contributing more than 10% ol total company’s sales
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Employee Stack Option Scheme (ESOP)

The TTolding Company (Sundrop Brand Limited (formerly known as Apro Tech Faods Limiled)) has instiuted an Employces Stock Opuon Plan 2024 1 &, Agro Tech Foods Limiled Employees Stock Opuon 2024 (-ATFOODS [:80P 2024/E50P
Scheme 2024 ). The Board of Dircctors of the [Tolding Cnmp:my approved the plan on August 28, 2024 and further approved by the sharcholders on April 27, 2025 which provided for issue of slock oplions 1o Eligible Employecs of the company
(being ils subsidary) as may be by the and ittee of the i [olding Compuny from Ume Lo time The options once granted vesl over a period of five years in one or more lranches. subject to the Eligible
LEmployees achieving Lhe determined eritena and would be sctiled by 1ssue of fully paid cquity shares The and shall d the speaific Vesting percentage & sehedule which may be different for difTerent
ENgible Employees or class thereof al the ume of grant. Vesling period may be acceleraled on deserving cases. subject o applicable law and minmum vesting period of al least ane year The oplions under Lhe time-based grant shall vest over a
period of five years from the grant date at 20%, 20%, 20%, 20% and 20% respeclively as a % of oplions granted and the oplions under Uie performance-based granis shall vest as per the ¢rilena and conditons approved by the Nommation &
Remuncration Commillee

The Company has recngnised the cost of oplions ranted. as eyuity settted share based payments scheme in accordance with Ind AS 102 - Share bused puyments and the Company's slure of We cast of fur valuc of the apliens has been

accounted based on the advice by TTolding Compary

Folliwing are the details of options granted by Sundrop Brani Limited
Ve sumtaes of movemenl of s0ch oplions graned by bl Crograns aod st of e ool o s bl

Outstanding at the end of the year
Exereisable at the end of the v
One option 1s equal lo One equity shares

Note The weighted average exercise price of the aptions granted (o all Opuonces wider the Holding Campany s ESOP 2009 scheme s computed by holding Company as a whole
In accordance with [nd AS 102, the Company has recogmsed an amount of Rs 3 57 Crore (March 31, 2023 Nil Crore) (refer note 23} lowards share based paymenls

Such charge has been recogmsed as employec bencfits expense wth correspondwng credit o capital contribution by holding company lor share based payments

Particular 31-03-2026 — stmaaen
(M af uptivns) {No. of aptions)
Outstanding ut the beginning of the year ® -
Ciranted durng e year 466,620 .
Farfeited/ transferred during the vear (34,075) .
Tixerciied duning the year = F;
Vesled during e year < -
Expured dunng the sear % z
432,545 ]

As At 31.03.2025
The Employce Stock Oplion Plan 2022 "ESOP™ , was approved hy the board of direclors in the mecting held on November 30, 2022 and by the sharcholders of the Company at the extraordinary gencral meeting held on December 35,2022
and 1L has come into foree with effect from Necember 14. 2022 ESOPs were granted (o the specific employees

The Grant date af ESOPs were |5 December 2022, 15 December 2023 and 1 Seplember 2024 1:80Ps granted on 15 December 2022 will vest m the proportion of 10% , 25%  30% and 35% of the Lotal opuiens granted, on the compleuon
of the firsy, second, third and fourth year 1 ¢ (December 2023, December 2024, December 2025 and December 2026) respeclively , ESOPs granted on 15 December 2023 will vest in the propartion of 25% , 35% and 40% of the lotal
oplions granted, on the completion of the firsL, second and thurd year i e (December 2024, December 2025 and December 2026) respeclively und ESOPs granted on 01 Seplember 2024 will vest in the propartion of 40% and 60% of Lhe
(otal optrons granted, on the complelon of the first and second year 1 ¢ (December 2025 and December 2026) respectvely  These ESOPs will vest subject 10 the achievement of largets linked with the performance of Company set out for
cachyear

The fair value of the share opuons 1s esumaled at the grant date using a Black Scholes Pricing model, 1aking 1nlo aceount the terms and conditions upon which the share opuons were granted Howener, the above performance condition 1s
only considered m determining the number of instriments that will ultmately vest The group accounts these ESOP plans as an cquity-settled plan

During the previous year , I2quity setiled opuons have been converied inlo stock appreciauon rghts and therefore, the entire amount has been transferred Lo lability

The slock appreeiation nghls were sunsequently cancelled on 06th Feb2025 Tolal carrying amount of liability on aceomnl of above 1s INR 27 05 mullion, which has been settled mn this current year

The cxpensc recogmsed (or employcee services received during the previous year 1s shown in the following table

As at
31-Mar-25
Expense ansing from equity-seitled share-based payment -459
Lxpense ansing (rom {air valuaban of slock appreeiatson rghts 530
Tatal cxpense arising from sharc-hased payment transactions 07l
Mot ement made during the year
The following table illustrates Ure number and weighted average exereise prices (WALP) of, and movements w, share optons during the y ear -
As at 31 March 2025
Na. of antions WAEP
Outstanding as al beginning of year 76,75 000 INR 10 16
Granted duning the year 1015 000 NR 1255
(13.0n.000) INR 1016

Iapsed durmg the year
Convened o Stock Appreciation Right
Outstanding as at end of year

¢71.90,000)

The following tables list the inpuls to the model uscd for the ESOP plans for the year ended 31 March 2025 and 3| March 2024, respecuvely
Asat
31 March 2025

Lvwnl Dt Becember 15

Weighted average fir values at the grant date 572
Dividend yield (%) 7%
xpected volatility (%) 43% - 44%
Risk-[rce interest rate (%5) 727%- 7 40%
Lixpected life of share options {years) 7
Weighted A crage remaining contractual life 899
Weiphted average share price (TNR) 1027
Modct used Black Scholes
lixeraise Price 10
Grant Date. py 122
Weighted average fur values at the grant date 463
Tividend yield (%) 0
Fxpected volanhty (2%) 4285 - 430
Risk—Iree miecest rate (%) TI19%-7
lixpecled hie of share oplions | s} 7
Weighted A erape 1 emauung contractual i 886
Weighted average share price (TNR) 99
Madel vsed RBlack Scholes
Tixercise Price 11 3R
Grant Dute- Sentember 1 2024
Weuzhted averaue fur values authe vrant daie 3
Drsudend vield (%) 000
Lixpeeted volathiy (24 N4
Risk=lree mtereat rate (20} 6 \J"u-. 96%
xpeeted life o share opons s vears) 57
Wewhted Averaze remasning contractual life 8 fo
Waiehted a eraee share nnce (INRy 833
Madel used Black Scholes
1255

I"vererse Price

I e expected volaulisy iefleets the assumphon that the listonical volabhity over a vear similar w the life ol the options 15 indicative of fwure Irends: which may not necessanily he the actual suteonie




Del Monte Fonds Private Limited
CIN - UI5133TS2004PTC205827
Noles to financial statements for the vear ended 31 March 2026
(Al amounisare in India Rapeed Crare. unless atherwise stited)
41 Inaccordance with the provisians of Section 129 of the Comparcs Act, 2013, the Company has prepared only standalonc Financial Statements for the financial year cnded 31 Murch 1024, 2411 v whadly vaned submdiary of Simfrop Hramls
Limiled (formerly known as Agro Tech Faods Limited) and thus, qualifics for on from prepanng idated financial under Rule 6 of the Companies (Accounts) Rules, 2014 and Ind AS 110 for the stated financial year

42 Additonal Regulatory mformation -

(i) The Company does nol have any benami Praperty, No procecding has been iniuated or pending agamst the Company for holding any benams property under the Benami Transactions (Prohubition) Act, 1988 (45 of 1988) and rules made
thereunder

(1) The Company has not been declared as wilful defauller by any bank or financial or g or g authonty

(11) The Company has nol enlered into any ransactions with companies struck off under section 24B of the Companics Act, 2013 or secuon 560 of Companies Act, 1956

(iv) There 15 no which has been d or disclosed as income during the year in the lax assessments under the Tncome Tax Act 1961

(v) There are no charges or sausfaction yet to be regssiered with ROC beyand the statutory penod

(v1) I'here arc no funds which have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company (o or in any other persons or entities. ncluding foreign enulies
( ), wath the und whelher recorded i writing or otherwse, that the Intermediary shall:

a) dircetly or indirectly lend or invest in other persons or enlities identified in any manner whatsoey er (“Ullimale Bencficiarics™) by or on behall of the Company or

b) provide any guaranlee, security or the ke Lo or on hehalf of the Ulumate Beneficiartes

vit) The Company has nol received any fund from any person(s) or entity(ies), mcluding forcign entitics (Funding Party) with The wnderstanding (whether recorded in wiling or olherwase) that the Company shalt:

(a) dircelly or ndireetly lend or nvest i  othcr persons  or  colities dentified m any  manner whatsocver by or on behalfl of The Funding Party (Ulumate Beneficianics)  or
(b) provide any guaraniee, security ar The like on behalf of The Ultmale Beneficiaries

tvin) The Company has not iraded or invested in Cryplo currency or Virtual Currency during the year

(ix) The Company s not a Core Investment Company (CIC) as defined 1n the regulations made by the Reserve Bank of Indsa and the Group (as per the pravisions of the Core fnvestment Companies (Rescrve Bank) Directions , 2016) does
nol have any CIC

(x) The Company has complied with number of tayers prescribed under clause 87 of seeuon 2 of the Act read with companies {Restreition on number of 1ayers) rules 2017

(x1) The Company has nol enlered nlo any scheme of arrangement whuch has an accounling impact on current or previous year

(x1) There were no amounts which were required Lo be Lransferred 1o the Investor Education and Proteetion Fund by the Company

A

o

List of immovable propertics nat held in the name of company
Az al 31 Mk 3008 /51 March 2725

Relevant lUng item in the Ralance Sheet Descriplion of Property | Grost currving vulse [Whether title deed  |Held in the name of | Praperty held since | Reason for not being held in the name of compuny
{in Crnre} halder is a promoter, which date
director or refative of
promoter/dircctar or
employce ar
promoter/director

Tropenty, Plant & Equipment - Frechold |S No. 135/1, 1552, 139 [No M Bharu Del Monic| 28-Nov-08 The e deed 15 1n the name of M/s Bharts Del Monte [ndia
Land 156, 1511, 1572 & India Private Limited Private Timitedcrstwhile name of the Company which was
162/1, Kalukondapally changed to Del Monic Foods Private Limited Fresh certificate of
village, Opp Duroflcx, incorporation consequent Lo change of name dated 10 November
Tosur - Thally Road, 2021 was 1ssued by the Regsstrar of Companies Nauonal Caputal

Denkanikoltni Taluk, Territory of Dellu and Ilaryana
Krishnagir District,
Tamitnadu - 635114,

India

44 Managerial Remuncration Discloure
During the financial year ended 31 March 2026. the Company had profits as d wn accordance with the provistons of Secton 198 of the Companies Act. 2013 dingly, the payable to persannel 1s
govemed by the prov istons of Section 197 read wath Schedule V of the Act
The members of the Company, at heir Anmal General Mecung held m Y 2024-25 dated 25 August 2025, acearded approval for payment af remuncraion in excess of the limis prescrihed under Seetion 197 read with Schedule V of the
Companies Act, 2013, 1o the Whole-T1me Director far the financal vear 2025-26 hased on the recommendation of the Board of Direciars Accordingly. the remuneraton paid o the Whole- [ime Dircctor during 1Y 2025-26 15 watun the hmits
upproved by the sharehiolders and 1s m compliance with the apphicable proisions of Schiedule V of Ui Companies At 2013, and the reguisite candiions stpulated therein have been complied with

45 Expenditure on Corporate Sacial Responsibilty
T'he Board of Dircetors 15 primartly responsible for formulatng CSR actn s and the amount of expenditure to be incurred on the aclviies pertaimng lo CSR and momitoring CSR rojects

The Company has incurred losses in he tmmedunlely preceding vear and has an average net loss in immedsately tiree preceding financial years n accordance ssith scetton 198 of the Company Act. 2013 Accordingly. the Company 1s nol required lo
spend any amount on Corporate Soetal Responsibility acusities i cirrent year

On November 21, 2025, the Government of India noufied the four Labour Codes — the Code an Wages. 2019, the Industrial Relauons Code, 2020, the Code on Social Security, 2020 and the Ozcupational Safety, [lealth and Warking Condiuons
Code. 2020 — consolidaung 29 exisung labour laws | he Mimustry of Labour & Employment published drail Central Rules and FAQs to enable assessment of the financial impact duc (o changes n regulations 1he Company has considered
restruetured compensauan of 1ts employecs and assessed the impact of the changes. consistent with the Tabour Codes, dralt rules. FAQs and Icgal opiruon Considertng the mateniality and regulatory-driven, non-recurring nature of this impact, the
Company has presented such ineramental impact under the Employee Benefits expenses Iine ilem 1n the statement of profit and loss for the year ended March 31, 2026 The Company contnues to monutor the finalisauon of Central / State Rules and
clarifications fram the Gox cmment on nther aspeets of the t ahour Cade and would provide appropriate accounling cilfeet on the basis of such develapments as needed

4

S

47 Amount denoted with "Zero (0 00) ” arc below the raunding off Usreshold applicd by the Company

As per our report of even date attached
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