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Limited Review Report on unaudited consolidated financial results of Sundrop 
Brands Limited (formerly known as Agro Tech Foods Limited) for the quarter ended 
30 June 2026 pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sundrop Brands Limited (formerly known as Agro Tech 
Foods Limited) 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Sundrop Brands Limited (formerly known as Agro Tech Foods Limited) (hereinafter referred to as "the

Parent"), and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for
the quarter ended 30 June 2026 ("the Statement"), being submitted by the Parent pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"},

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity'', issued by the Institute of Chartered Accountants of India, A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No.

1 

2 

3 

4 

5 

Name of the component Country Relationship 

Sundrop Brands Limited (formerly known as India Parent 
Agro Tech Foods Limited) 

Sundrop Foods India Private Limited 

Agro Tech Foods (Bangladesh) Pvt. Ltd 

Sundrop Foods Lanka (Private) Limited 

Del Monte Foods Private Limited 

India Subsidiary 

Bangladesh Subsidiary 

Sri Lanka Subsidiary 

India Subsidiary 
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BS Rand Co 

Limited Review Report (Continued) 

Sundrop Brands Limited (formerly known as Agro Tech Foods Limited) 

6 Del Monte Foods India (North) Private Limited India Step- Down 

subsidiary 

7 Agro Tech ESOP Trust India Owned- Trust 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2026 as reported

in the Statement are the balancing figures between audited figures in respect of the full previous

financial year and the published year to date figures up to the third quarter of the previous financial

year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

6 Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. The Statement includes the financial information of three Subsidiaries which have not been reviewed,
whose financial information reflects total revenues (before consolidation adjustments) of Rs. 0.46

crores, total net loss after tax (before consolidation adjustments) of Rs. 0.19 crores and total
comprehensive loss (before consolidation adjustments) of Rs. 0.19 crores, for the quarter ended 30

June 2026, as considered in the Statement. According to the information and explanations given to
us by the Parent's management, these financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

Gurugram 

06 August 2026 

For B S R and Co 

Chartered Accountants 

Firm's Registration No.:128510W 

Arpan Jain 

Partner 

Membership No.: 125710 
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Limited Review Report on unaudited standalone financial results of Sundrop Brands 
Limited (formerly known as Agro Tech Foods Limited) for the quarter ended 30 June 
2026 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sundrop Brands Limited (formerly known as Agro Tech 

Foods Limited) 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Sundrop
Brands Limited (formerly known as Agro Tech Foods Limited) (hereina�er referred to as "the
Company") for the quarter ended 30 June 2026 ("the Statement") (in which are included interim
financial information from an ESOP trust).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn-to the fact that the figures for the three months ended 31 March 2026 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
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BS Rand Co 

Limited Review Report (Continued) 

Sundrop Brands Limited (formerly known as Agro Tech Foods Limited) 

contains any material misstatement. 

Gurugram 

06 August 2026 

For B S Rand Co 

Chartered Accountants 

Firm's Registration No.:128510W 

� (?t'rOV'l�

Arpan Jain 

Partner 

Membership No.: 125710 

UDIN:2612571 0BPZHSD3149 
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Sundrop Brands Limited 
(Formerly known as Agro Tech Foods Limited) 

Regd. Office: 31, Sarojini Devi lload, Sccundernbad, Telangana - 500 003 
CIN 1.15142TGl986PLC006957, Ph: U4U-666:i0240 llnx: 040-27800947 

Statement of Unaudited Standalone and Consolidated linancial results for the quarter ended June 30, 2026 

Sm�d:llone l"o1U1olid11ll-d 

Quarter ended Year ended Quarter ended 
30-06-2026 31-03-2026 30-06-2025 31-03-2026 30-06-2026 31-03-2026 30--06-2025 

Parliculars 
Unaudited Refer lliote 9 Unaudited Audited Unaudited Refer Note 9 Unaudited 

llevenue from operations 
Sale of producls (Rder Note 7) 241.42 220.01 208.09 880.88 427.22 386,22 371.53 
Other operalin� rcwnue 0.33 0.29 0,31 1.29 0.86 0,33 0.59 

Total revenue from operations 241.75 220.30 208.40 882.17 428.08 386.55 372.12 
Other income 1.02 2.13 0.42 3.26 1.01 0,86 0,92 
Total income 242.77 222.43 208.82 885.43 429.09 387.41 373.04 
Expenses 

Cost of materials consumed 168.52 132.39 I 30.84 544 38 271.95 202.08 203.15 
Purchase of slock-in-lradc 5.43 4.42 - 8.34 40.69 32 43 35.70 
Changes in invenlorics of finished goods and stock-in-trade (24.35) 2.64 (0.34) (5,25! (37.67) 17,81 IA8 
Employee benefits expense (Refer Note 5 and 6) 23.60 23.91 15 99 81.62 44.51 43.79 36 98 
Finance costs 0.31 0. 19 0. 16 0.99 U.55 0 46 0.36 
Depreciation and amortisation expense 3,67 3 63 3,70 14.67 8.33 8,34 8.56 
Advertisemenl and sales promotion expense (Rt:ler Nole 7) 10.16 5.68 9.66 39.23 20 .20 13 55 22.89 
Other expenses 41.96 38.26 42.19 173.87 63.38 55.71 58.26 

Total expenses 229.31 211.12 202.20 857.85 411.94 374.17 367.38 
Profit before lax IA-Kl 13.46 11.31 6.62 27.58 17.15 13.24 5.66 
Tax expense 

Current tax I 74 (0.11) 006 . 1.75 (0.26) 0.20 
Deferred tax 1.94 "66 1.62 6.70 3.27 3.65 I 15 

Total tax e,mense 3.68 2.55 1.68 6.70 5.02 3.3lJ 1.35 
Profit after tax IC-Ul 9.78 11.76 4.94 20.88 12.13 9.85 4.31 
Other comprehensive income 

(i) Items 1ha1 will nu/ he reda.,.<ified .rnhse,,uenrly fr, !he statemenr uf 

prr!/il and Jos.,·: 

- Remeasurement of 1he net defined benefit obligalion 0, 13 0.13 (0 14) -

- Income-Lax rt:laling lo those ilems 
.. (0.03) (0.0Jj - 0,04 . 

(Ii) Items that will l>e redmsifiecl .\llh.,·e,111e111(v lo the .,·tatement of 

pr<Jfil and loss: 

- Exchange uitforences in translating the financilil statemenls of 
0.09 0.45 0.08 

foreig� subsidiaries 
Total other comprehensive income, net of lax . 0.10 - 0.10 0.09 0.3:i 0.08 

Total co.rourebemivc i11c1Jmc IE+t'l 9.78 8.86 4.94 20.98 12.22 I0.20 4.39 

Paid up equily share capital (face value� 10 per equity share) 37. 70 37.70 37.70 37.70 37.70 37 70 37.70 
Other equity 1.439 95 
Earnings per share (or I!' to each) (for the period - not annualised): 

Basic (a!') 2.59 2.32 1.31 5.54 3.22 2.61 1.15 
Diluted (a!') 2.59 2.31 1.31 5.54 3.22 2 61 1.15 

� 
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(t lnC.:,urc,�) 

Ycitr ended 
31-03-2026 

Audited 

1,547.20 
2.24 

1,549.44 
2.81 

1.552.25 

840 99 
149.70 

(1.83) 
17067 

1.83 
3189 
85.63 

245.18 
1,525.06 

27.llJ 

0.16 
6 90 
7.06 

20.IJ 

(0.31 l 
0,09 

0,94 

0.72 
20,85 

37,70 

1,440.78 

5.34 
5.34 



Notes: 

Sundrop Brands Limited 
(Formerly known as Agro Tech Foods Limited) 

Rcgd, Orfi<e: 31, Suojini De,i ltood, Sccunderabud, Tclunguno - 500 003 
CIN Ll514ZTG l986PLC006957, Ph: 040�6650240 �'ax: 040-27800947 

I These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of Sundrop Brands Limited (the "l'arent Company"/the "Company") at their 
meetings held on August 6, 2026 

2 These results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and 
are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended The statutory auditors have carried out a limited rnview of these results lor the 
quarter ended June 30, 2026 and have issued an unmodified report 011 these results. 

3 The consolidated financial results include the rnsulls of the Company and its wholly-owned subsidiaries (i) Sundrop Foods India Private Limited, India ( ii) Agro Tech Foods (Bangladesh) Pvt. Ltd., 
Bangladesh (iii) Sundrop foods Lanka (Private) Limited, Sri Lanka (iv) Del Monte Foods Private Limited (DMFPL), India and (v) Del Monte Foods India (North) Private Limited, India, slcp down 
wholly owned subsidiary (together rd"erred Lo as "(he Group"). 

4 In the context oflndian Accounting Standard (Ind AS) I 08 Operating Segments, "Foods" is considered as the operating segment of the Group since the 'Chief Operating Decision Maker' (COl)M) 
reviews business r1erli>rmu11uc at an overall Uruup level as one :.ci;mcnt. The.n:_<1uirccl linancial infornrntion are summarized below· 

(:Q11Sullcfam.l{f 111 <:r�r�) 
For the \'ear 

Particulars '-If Segment For the Quarter ended/ As al ended/ As iii 
30-06-21126 31-03-2026 Jll-06-21125 31-03-2026 

Unaudited Refer Note 9 Unaudited Audited 
!Revenue from operations 428.08 386.55 372.12 1.549.44 
Profit before lax 17 15 13.24 5.66 27.19 
Total assets l ,912.\l9 1,831.4\l 1,790.70 1.831.49 
Total liabilities 417 55 353.01 346.41 353.01 
Note: 'l'h.erc are nu unalll'.l):,ll�'l'l corporate in�\\mc f expenses I asset u,1� lfuhilllfo.:,c ��11Sidcri11g Ille Oroup 11111 siuglc segment 

5 During the 4uarter ended June 30, 2026, the Parnnt Company granted 130,367 employee stock options lo eligible employees of the l'arent Company and its subsidiary companies ( this is in addition to 
14,80,411 employee stock options granted during the year ended March 31, 2026). The exercise price of the options granted is t 515 and t 636 per option for grams made during the quarter t:nded June 
30, 2026 (� 515 and � 809 per option for grants made during the year ended March 31, 2026), depending on time-based and pertbnnance-based conditions and employee level 
The Group ha� recognized share-based payment expense under Employee Benefits Expense in the financial results, amounting to� 4.74 crores for the quarter ended June JO, 2026 (a? 4.88 crures for the 
quarter ended March 31, 2026) and � 19,25 crams for the year ended March 31, 2026. 

6 On November 21, 2025, the Government or India notilied the four Labour Codes - the Code on Wages, 2019, the Industrial RdaLions Code, 2020, the Code on Social Security, 2020, and the 
Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws The Ministry or Labour & Employment also noLifo,d Central Rules and issueu FA(Js to enable 
assessment of the financial impact due to changes in regulations. The Group has considered restructured compensation of its employees with etlecL from June I, 2026. and assessed the impact of the 
changes, consisl<:nt with !he Labour Codes, rules and FAQs. The Group has presented such incremental impact oft 1.55 crores under the Employee Benefits expenses line item in the standalone and 
consolidated statement of profit and loss for the year ended March 3 I, 2026, The Group continues lo monitor the FA(.}/ clarifications from the Government on other aspects of !lie Labour l'ode and would 
provide appropriate accounting effect on the basis of such developments as needed. 

7 l)uring the quarier ended March 31, 2026, the Group has reassessed the classification of certain promotional expenses. Based on such assessment, amounts payable to customers Low,irds promotional 
activities have been presented as a deduction lrom revenue. Accordingly, the Group has netted off sL1ch expenses against revenue aggregating to t 3 47 crores for Lhe quarter and year ended March JI, 
2026 and t 0.67 crores tor the quarter ended Jun<J 30, 2026 in the standalone financial results. In the consolidated financial results corresponding amoums on 4.82 crores for the quarter and year ended 
March 31, 2026 and � Ll9 crorcs for the 4uarter ended June 30, 2026 have been netted against revenue The comparative figures lor the quarter ended June 30, 2025 have not been reclassitied as the 
impact of such reclassification was assessed Lo be immaterial. 

8 The above financial results are also available at tht: Stock Exchange's website i.e. www.bseindia.com, www.nseindia.com and the Company's website www.sundropbrands.com 
9 The figures for the quarter ended March JI, 2026 arc balancing figures between the audited figures of the full tinancial year ended March 31, 2026 and the published year to date figures up lo tlmd 

'"'"" '"''" D,x,ffiboc 31, 2025 
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Date: August 6, 2026 
Place: Gurugram 

Visit our website at: www.sundropbrands.com 

PPOI Jofl 

Nitish Baj�j 
Group Managing Director 

DIN I 083589 I 




