
 
 

 
Sundrop Brands Limited (Formerly known as Agro Tech Foods Limited) 

Registered office: 31, Sarojini Devi Road, Secunderabad- 500003, Telangana, India. Tel: 91-40-66650240 
Corporate office: Tower C, 15th Floor, Building No. 10, Phase-II, DLF Cyber City, Gurgaon-122002, Haryana. Tel: 0124-4593700 

Web: www.sundropbrands.com; CIN: L15142TG1986PLC006957 
 

12th February 2026 
  
The Manager, The Manager, 
BSE Limited, Listing Department, 
Floor 25, Pheroze Jeejeebhoy Towers,    National Stock Exchange of India 
Limited, Dalal Street, Exchange Plaza,             Bandra-Kurla Complex, 
Mumbai - 400 001. Bandra (E), Mumbai – 400 051. 
Ph. No. 022- 22721233/ 22721234 Ph. No. 022- 26598100/ 26598101 
Fax No. 022-22723121/ 22721072       Fax No. 022-26598237/ 26598238 
  

Codes:  BSE   Scrip code 500215, Co. code 1311 
       NSE Symbol SUNDROP, Series EQ-Rolling Settlement 

Dear Sir(s)/Madam,  
 
Sub: Outcome of the Nomination & Remuneration Committee Meeting and the Board of 

Directors Meeting of Sundrop Brands Limited (formerly known as Agro Tech Foods 
Limited) (‘the Company’) held on 12th February 2026, pursuant to Regulation 30 and 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with amendments therein as 
notified from time to time (“Listing Regulations”). 

  
1) Cancellation of 21,000 employee stock options granted under “Agro Tech Foods Limited 

Employees Stock Option Plan, 2024” (“ESOP Scheme”) by the Nomination and 
Remuneration Committee 
 
In continuation to our earlier letters dated 07th June 2025, 09th July 2025 & 12th November 2025 
submitted pursuant to the Regulation 30 of the Listing Regulations, we wish to inform the 
Exchanges that the Nomination and Remuneration Committee of the Board of Directors of the 
Company in its meeting held today has approved the cancellation of 21,000 employee stock 
options, earlier granted on 07th June 2025 under “Agro Tech Foods Limited Employees Stock 
Option Plan, 2024” (which was informed to the Stock Exchanges via our letter dated 07th June 
2025).  The said stock options would be available for re-grant / re-issue under the captioned ESOP 
Scheme. 
 
Details as required under Regulation 30 of the Listing Regulations, read with SEBI Master Circular 
No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, in relation to the 
above, is enclosed herewith as “Annexure – 1”. 
 

2) Approval of Unaudited Consolidated and Standalone Financial Results for the quarter and 
nine months ended on 31st December 2025 
 
In continuation to our letter dated 06th February 2026, we wish to inform you that the Board of 
Directors of the Company in their meeting held today have inter-alia at the recommendation of its 
Audit Committee approved the Unaudited Consolidated and Standalone Financial Results of the 
Company for the quarter and nine months ended on 31st December 2025 (“Financial Results”). 
Pursuant to Regulation 30, 33 and other applicable provisions of the Listing Regulations, we are 
hereby enclosing the captioned Financial Results along with the Limited Review Report issued by 
the Statutory Auditors of the Company as “Annexure – 2” for your information and record. 
 

http://www.sundropbrands.com/
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3) Appointment of Mr. Madhavan Karunakaran Menon (DIN: 00008542), a Non-Executive 
Independent Director of the Company, as the Chairperson of the Board of Directors of the 
Company with effect from April 01, 2026 
 
The Board of Directors of the Company in their meeting held today have approved the 
appointment of Mr. Madhavan Karunakaran Menon (DIN: 00008542), a Non-Executive 
Independent Director of the Company, as the Chairperson of the Board of Directors of the 
Company with effect from April 01, 2026, in place of Mr. Harsha Raghavan. 
 

The Meeting of the Board of Directors of the Company commenced at 4.50 PM (IST) and concluded 
at 5:19 PM (IST). The above information will also be made available on the Company’s website 
www.sundropbrands.com  
  
You are requested to kindly take this on record.  
  
Thanking you,  
 
Yours faithfully,  
For Sundrop Brands Limited  
(formerly known as Agro Tech Foods Limited) 
  
 
 
 
Kavita 
Company Secretary & Compliance Officer  
Membership No.: A-27174 
Encl. A/a  
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ANNEXURE – 1 

 
DETAILS AS REQUIRED UNDER REGULATION 30 READ WITH PARA B OF PART A OF 
SCHEDULE III OF THE LISTING REGULATIONS READ WITH SEBI MASTER CIRCULAR NO. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 DATED JANUARY 30, 2026 
 

Sr. 
No. 

Particulars Details 

1.  Brief details of options granted Not applicable at this stage, as this outcome is pertaining 
to cancellation of Options under the Scheme. 
 

2.  Whether the scheme is in terms of 
Securities and Exchange Board of 
India (Share Based Employee 
Benefits and Sweat Equity) 
Regulations, 2021 

Yes, the Scheme is in compliance with Securities and 
Exchange Board of India (Share Based Employee 
Benefits and Sweat Equity) Regulations, 2021. 
 

3.  Total number of shares covered by 
these options  

 
 
 
 
 
 
Not applicable at this stage, as this outcome is pertaining 
to cancellation of Options under the Scheme. 
 

4.  Pricing formula 

5.  Options vested 

6.  Time within which option may be 
exercised 

7.  Options exercised 

8.  Money realized by exercise of 
options 

9.  The total number of shares arising 
as a result of exercise of option 

10.  Options lapsed 

11.  Variation of terms of options 

12.  Brief details of significant terms 

13.  Subsequent changes or 
cancellation or exercise of such 
options 
 
 
 
 

Cancellation of 21,000 employee stock options earlier 
granted on 07th June 2025 under “Agro Tech Foods 
Limited Employees Stock Option Plan, 2024” by the 
Nomination & Remuneration Committee by passing a 
resolution in its meeting held today i.e., 12th February 
2026. 
 

14.  Diluted earnings per share 
pursuant to issue of equity shares 
on exercise of options 

Not applicable at this stage, as this outcome is pertaining 
to cancellation of Options under the Scheme. 
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Limited Review Report on unaudited consolidated financial results of Sundrop 
Brands Limited (formerly known as Agro Tech Foods Limited) for the quarter ended 
31 December 2025 and year to date results for the period from 01 April 2025 to 31 
December 2025 pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sundrop Brands Limited (formerly known as Agro Tech 

Foods Limited) 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Sundrop Brands Limited (formerly known as Agro Tech Foods Limited) (hereinafter referred to as "the

Parent"), and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for

the quarter ended 31 December 2025 and year to date results for the period from 01 April 2025 to 31

December 2025 ("the Statement"), being submitted by the Parent pursuant to the requirements of

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility

is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No.

1 

2 

3 

4 

Name of the component Country Relationship 

Sundrop Brands Limited (formerly known as India Parent 

Agro Tech Foods Limited) 

Sundrop Foods India Private Limited 

Agro Tech Foods (Bangladesh) Pvt. Ltd 

Sundrop Foods Lanka (Private) Limited 

India Subsidiary 

Bangladesh Subsidiary 

Sri Lanka Subsidiary 

Prlllciplll om�: 

14th Floor, Central B Wng and North C '!Mng, Nesco IT Park�. Nesco Cenler, 
WesLem Express Highway, Goregaon (Easl), Mumbai - 400063 
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BS Rand Co 

Limited Review Report (Continued) 

Sundrop Brands Limited (formerly known as Agro Tech Foods Limited) 

5 Del Monte Foods Private Limited India Subsidiary 

6 Del Monte Foods India (North) Private Limited India Step- Down 

subsidiary 

7 Agro Tech ESOP Trust India Owned- Trust 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial information of two Subsidiaries which have not been

reviewed, whose interim financial information reflects Company's share of total revenues of Rs. 1.14

crores and Rs. 1.38 crores, Company's share of total net profit/ (loss) after tax of Rs. 0.12 crores and

Rs. (0.39) crores and Company's share of total comprehensive income I (loss) of Rs. 0.12 crores and

Rs. (0.39) crores, for the quarter ended 31 December 2025 and for the period from 01 April 2025 to

31 December 2025 respectively, as considered in the Statement. According to the information and

explanations given to us by the Parent's management, these interim financial information are not

material to the Group.

Our conclusion is not modified in respect of this matter.

Mumbai 

12 February 2026 

For B S Rand Co 

Chartered Accountants 

Firm's Registration No.:128510W 

Arpan Jain 

Partner 

Membership No.: 125710 

UDIN:2612571 0PEKMOS5433 
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Fax+ 91 407 182 2399 

Limited Review Report on unaudited standalone financial results of Sundrop Brands 
Limited (formerly known as Agro Tech Foods Limited) for the quarter ended 31 
December 2025 and year to date results for the period from 01 April 2025 to 31 
December 2025 pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sundrop Brands Limited (formerly known as Agro Tech 

Foods Limited) 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Sundrop
Brands Limited (formerly known as Agro Tech Foods Limited) (hereinafter referred to as "the

Company") for the quarter ended 31 December 2025 and year to date results for the period from 01

April 2025 to 31 December 2025 ("the Statement") (in which are included interim financial information

from an ESOP trust).

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

Principal Office: 

14th Floor, Central B \Mng and North C Wng, Nesco IT Park 4, Nesco Center 
\Neslem Express Highway-, Goregaon (East), Mumbai - 400063 
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Sundrop Brands Limited 
(Formerly known•• Agro Tech Food, Limited) 

Regd. Orrice: 31, Sarojini Devi Road, Secnnderabad, Tehrngan■ - 500 003 
CIN LtSJ42TGl986PLC0069S7, Ph: 040-666S0240 Fax: 040-27800947 

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine months ended December 31, 2025 

Standalone Cnnso1h.Ja1td 

Quarter ended Nine months ended Vea.r ended Quarter ended Ni11e months ended 

31-12-202S 30--09-202S 31-12-2024 31-12-2025 31-12-2024 31-03-2025 31-12-2025 30-09-2025 31-12-2024 31-12-2025 31-12-2024 
Particulars Unaudited Unaudited Unaudited Unaudiled Unaudited Audited Unaudited Unaudiled Unaudited Unaudited Unaudited 

Revenue rrom operations 
Sale of products 232 25 220 SJ 207 50 6b0 87 592 79 791 37 406 94 382 5 I 207 92 I, 160 98 S9J 86 
Other operaling revenue 0 34 O JS 0 38 I 00 I 14 1.58 0.5J 0 79 0 J8 I 91 I 14 

Tohd revenue from opera.lions 232 SQ 220 88 207 88 661 87 59) QJ 792 95 407 47 J8J JD 208 JO 1,162 89 595 DO 

Olher income 0 19 0 52 0 47 I IJ 1.00 1.84 0.47 0.56 0 J7 I 95 0 71 
Total in.come 232.78 221.40 208.3S 663.00 594.93 794.79 407.94 383.86 208.67 1,164.84 595.71 
[xpem:es 

Cost of malcrials consumed IJ9 43 141 72 124 20 41 I SQ J70 72 499 27 212 2.2 223 54 124.44 638.91 371 JO 
Purchase of stock-in-lradc J 05 0 87 0 06 J 92 D 45 0 79 JI 54 50 OJ 0 OJ 117 27 0 02 
Changes in inventories or finished goods end stock-in-trade 0 67 (8 22) 5 15 (7 89) 0 98 0 95 12 39 (33 51) S IS (19 64) I 21 
Employee bcnelils expense (Refer Note 7 and 8) 21 23 20 49 14 50 57 71 41 22 56 24 45 JO 4480 17 62 126 88 so 73 
Finance cosls 0 49 0 15 0 2J 0 80 I 45 I 60 0 68 0 33 0 23 I J7 I 45 
Depreciation and amortisation expense J 67 J 67 5 J8 II 04 15 97 22 05 7 95 8 04 S SJ 24 55 1641 
Advertisement and sales promotion expense 9 96 JJ 9J J 68 JJ 55 18 92 JS 05 21 45 27 74 l 67 72 08 18 96 
Other exocnscs 46 28 47 14 46 93 135 61 136 77 178 01 64 4J 66 78 43 OJ 189 47 126.13 

Total exoenses 224.78 219.75 200.13 646.73 586.48 793.96 39S.76 387.75 199.66 1,150.89 586.21 
Pron1 /lLon) before CJt"cn1ioual iumu und lu IA .. Dl 8.00 us 8.22 16.27 8.4S 0.83 12.18 (3.89) 9.01 13.9S 9.50 
Exceotional itcms-Exocnses (Refer Note 5) - J 78 - J 78 146,75 J 78 - J 78 
Pn,lll I (Lo,,s) before lln IC-DI 8.00 1.65 M4 16.27 4.67 (145.92) 12.18 JJ.891 5.23 13.95 5.72 
Tax expense 

Current lax D 05 0 OJ 0 I I O OJ 0 01 0 21 0 42 0.25 
Deferred lax 2 02 0 40 I 28 4 04 I 39 (JS 20) 4 11 J20J.) I 32 )_25 1.3 I 

Tol.lll uax nmm.!ilcltcrcdlt) 2.02 0.45 1.31 4.15 1.42 (35.20) 4.12 (1.80) 1.32 3.67 1.56 
Prulii/ fLuul 111'1cr IU> '1 E-FI S.98 1.10 l.13 1 l.12 l.!.S (I 10.72) 8.06 (2.09) 3.91 !U.2K �.16 
Other comprehensive income 

(I) Items that lt'i/1 nut ht! re,:lu.'i.\'if,i:d .mbseq11e11t(v tu th,: slutem,mt of 
pm.fit and In.,;,,;: 

- Remeasurement of the net defined benefit obligation - - (OJO) (0 17) - (0 17) -

- Income-lax relating to lhose items - - 0 08 0 05 - 0 05 -

(ii) lt,m,.'i tl1ut will he, 11,·ID.'isijil!J .mh.n•qmmlly lo !he stulemenl of 

profit und lo.'il'.' 

- Exchange differences in translating the financial st.itements of 
forcixn subsidiaries 

0 08 0 JJ 0 JJ 0 4Q (0 75) 

Total olher comprehensive income/(loss), net or tax - - - - (0.22 0.08 0_21 U.33 0.37 (0.7S) 
Tolol rnmnrthCJ1>h>r in,omd(luu) (G+m 5.98 1.20 3.13 12.11 l.15 (110.94 5.14 11.n'i 4.24 111.r.� 3.41 
Paid up equity share capital (face value {IO per equity share) J7 70 37 70 2437 37 70 24 37 J7 70 J7 70 37 70 24 37 37 70 24 37 

Other equity l,J99 72 
Earning, per share (or f 10 each) (for lhe period - not annualised): 

Basic (ti I 58 0,32 I 29 J 22 Ill (42 03) 2 13 (0 56) 161 2 73 i.71 
Diluted<') 1.58 0.32 I 29 3 22 I JJ (42 OJ) 2 JJ (0 56) I 61 2 73 I 71 

Pagelof2 

(fin Crorc,I 

Year ended 
31--03-2025 

Audited 

897 14 
I 7J 

898 87 
2 32 

901.19 

546 00 
18 95 
5 80 

80 89 
I 73 

25 75 
42 21 

178 73 
900.06 

1.13 
146 75 

(145.62) 

0 22 
(JS 95) 
(35.73) 

(109.89) 

(0 22) 
0 06 

(I 00) 

(1.16) 
JI I 1.051 

37 70 

lc!OO,!,K 

(41 72) 
(41 72) 



Notes: 

Sundrop Brands Limited 
(Formerly k11ow11 its A,:ro Ted, Fuutls l.imitetl) 

Rcgd. Orticc: Jl, Sarojini Devi Ruitd, Sccundcrubttd, Tchmg11m1-500 003 

CIN LISl42TG1986PLCD06957, Ph: 040-66650240 Fox: 040-27800947 

These tinancial results were rnviewed and recommended by the Audit Committee and approved by the Board of Directors of Sundrop Brands Limited (the "Parent Company"/the 
"Company") at their meetings held on February 12, 2026 

2 These results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued 
thereunder and arc as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended. The statutory auditors have carried out a limited 
review of these results for the quarter and nine months ended December JI, 2025 and have issued an unmodified report on these results 

3 The consolidated linancial results include the results of the Company and its wholly-owned subsidiaries (i) Sundrop Foods India Private Limited, India (ii) Agro Tech Foods (Bangladesh) 
Pvt. Ltd, Bangladesh (iii) Sundrop Foods Lanka (Private) Limited, Sri Lanka (iv) Del Monte Foods Private Limited (DMFPL), India and (v) Del Monte Foods India (North) Private Limited, 
India, step down wholly owned subsidiary (together referred to as '"lhe Group"). 

4 The Parent Company acquired 100% equity shares and voting interest of DMFPL on February 6, 2025, being acquisition date DMFPL has contributed to the Group's consolidated revenue 
t 174.92 crorcs for the quarter ended December 31, 2025, � 162.34 crorcs for quarter ended September 30, 2025 and t 500.82 crores for the nine months ended December JI, 2025 

Accordingly, the consolidated financial results for the quarter and nine months ended December 31, 2024, arc not comparable. 

5 Exceptional items ror the year ended March 31, 2025 include following: 
i The Company has accrued provision for impairment of� 70.57 crores related to identified three cash generated units (CGUs) and impairment provision of� 65.47 crores related lo 
specified property, plant and equipments' pertaining to certain products nol expected to continue and where the Management will initiate process of disposal in due course. 
ii. The Company has incurred business acquisition related costs oft 5.16 crorcs (for the quarter and nine months ended December J 1, 2024 oft 3 78 crores) on legal and professional, due 
diligence costs and other fees 
iii. Provision for duty paid under protest for Custom Duty related litigation oft 5.55 crores 

6 In the context oflndian Accounting Standard (Ind AS) 108 Operating Segments, "Foods" is considered as the operating segment of the Group since the 'Chier Operating Decision Maker' 
(CODM) reviews business performance at an overall Group level as one segment 

7 On June 7, 2025, the Parent Company has granted 13,81,504 employee stock options to eligible employees of parent and its subsidiaries companies During the nine months ended December 
JI, 2025, the Parent Company granted additional 1,96,253 stock options and cancelled 108,846 stock options granted on June 7, 2025. The exercise prices are f 809 and f 515 per Option 
which is depending upon time, pe1formance based and level ofemploiees. The Group has recognized share-based payment expenses amounting tot 14.37 crores for the nine months ended 
December 31, 2025, and t 6.48 crores for the quarter ended December 31, 2025. These amounts have been included under Employee Benefits Expense in the these financial rcsulls 

8 On November 21, 2025, the Government of India notified the four Labour Codes (the Code on Wages, 2019, the Industrial Rdalions Code, 2020, the Code on Social Security, 2020, and the 
Occupational Safoty, Health, and Working Conditions Code, 2020) The Minist1y of Labour & Employment published dratl Central Rules and FAQs to enable assessment of the linancial 
impact due to changes in regulations. The Group has assessed and recorded the incremental non-recurring impact of these changes amounting to t O 95 crorcs as ·employee benefits 
expense', The Group continues to monitor the finalization of Central/ State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate 
accounting cllecl on the basis of such developments as needed, 

9 The above financial results arc also available al the Stock Exchange's website i,e 

Date: February 12, 2026 
Place: Mumbai 

www bscindia com, WIV\V nseindia.com and the Company's website www.sun
�

n. 

nish Bajaj 
Group Managing Director 

DIN I 0835891 

Visit our website at: www.sundropbrands.com 
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